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INr. | BE0401.030.860 | F 2.1

LIST OF DIRECTORS, BUSINESS MANAGERS AND AUDITORS
AND DECLARATION REGARDING A COMPLIMENTARY REVIEW
OR CORRECTION ASSIGNMENT

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and
position within the company

Beukenlaan NV Chairman of the board of directors
Nr.: BE 0437.826.524 14/05/2013 - 13/05/2016
Beukenlaan 2, 9971 Lembeke, Belgium

Represented by:

Matthieu Boone
Beukenlaan 2, 9971 Lembeke, Belgium

Vasticom BVBA Chairman of the board of directors
Nr.: BE 0551.837.750 18/05/2016 - 12/05/2017
Bogaertstraat 11, 9830 Sint-Martens-Latem, Belgium

Represented by:

Jan Vander Stichele
Bogaertstraat 11, 9830 Sint-Martens-Latem, Belgium

Vasticom BVBA Managing director
Nr.: BE 0551.837.750 09/05/2014 - 18/05/2016
Bogaertstraat 11, 9830 Sint-Martens-Latem, Belgium

Represented by:

Jan Vander Stichele
Bogaertstraat 11, 9830 Sint-Martens-Latem, Belgium

Mercuur Consult BVBA Managing director
Nr.: BE 0478.305.614 14/05/2013 - 12/05/2017
Burggraaf h. de Spoelberghdreef 15 b, 9831 Deurle, Belgium

Represented by:

Jan Boone
Muizenberg 3, 9250 Waasmunster, Belgium

Concellent NV Director
Nr.: BE 0874.495.976 13/05/2016 - 08/05/2020
Jan van Boendalelaan 7, 3080 Tervuren, Belgium

Represented by:

Sofie Boone
Jan van Boendalelaan 7, 3080 Tervuren, Belgium

PMF NV Director
Nr.: BE 0480.657.962 14/05/2013 - 12/05/2017
Nieuwstraat 25, 1745 Opwijk, Belgium

Represented by:

Johan Boone
Nieuwstraat 25, 1745 Opwijk, Belgium
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INr. | BE0401.030.860 F 2.1

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (CONTINUED)

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and
position within the company

Anton Stevens Director
Notaxlaan 30, 9070 Destelbergen, Belgium 14/05/2013 - 12/05/2017
Herman Van de Velde NV Director
Nr.: BE 0460.768.212 14/05/2013 - 12/05/2017

Dendermondsesteenweg 90, 9230 Wetteren, Belgium

Represented by:

Herman Van de Velde
Dendermondsesteenweg 90, 9230 Wetteren, Belgium

Dominique Leroy Director
Gaaistraat 27 A, 1170 Watermael-Boitsfort, Belgium 14/05/2013 - 12/05/2017
Benoit Graulich BVBA Director
Nr.: BE 0472.527.877 14/05/2013 - 12/05/2017

Bergstraat 16, 1850 Grimbergen, Belgium

Represented by:

Benoit Graulich
Bergstraat 16, 1850 Grimbergen, Belgium

Sabine Sagaert BVBA Director
Nr.: BE 0817.731.873 08/05/2015 - 11/05/2018
Oranjerielaan 23, 9030 Mariakerke (Gent), Belgium

Represented by:

Sabine Sagaert
Oranjerielaan 23, 9030 Mariakerke (Gent), Belgium

Beneconsult BVBA Director
Nr.: BE 0645.880.141 13/05/2016 - 08/05/2020
Vlaanderenstraat 2, 8800 Roeselaere, Belgium

Represented by:

Benedikte Boone
Vlaanderenstraat 2, 8800 Roeselaere, Belgium

PwC Bedrijfsrevisoren BCVBA Auditor

Nr.: BE 0429.501.944 13/05/2016 - 10/05/2019
Woluwedal 18, 1932 Sint-Stevens-Woluwe, Belgium

Membership nr.: BO0O009

Represented by:

Peter Opsomer

(Registered auditor)

Blue Tower 1 - Sluisweg 1/8, 9000 Gent, Belgium
Membership nr.: A01838

First - F2016 - 3/ 37



INr. | BE0401.030.860 F2.2

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 34 and 37 of the law of 22th April 1999 concerning accounting and tax professions.

The annual accounts weEpe / were not* audited or corrected by an external accountant or by a company auditor who is not the
statutory auditor.

If affirmative, mention hereafter: surname, first names, profession and address of each external accountant or company auditor and
his membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise **,

B. Preparing the annual accounts **,
C. Auditing the annual accounts and/or
D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can mention
hereafter: surname, first names, profession and address of each certified accountant or certified bookkeeper - tax specialist and
his/her affiliation number with the Institute of Accounting Professional and Tax Experts and the nature of his/her assignment.

Nature of the
Surname, first names, profession and address Affiliation number assignment
(A, B, C and/or D)

*  Strike out what is not applicable.

**Optional information.
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| Nr. | BE0401.030.860 F3.1

ANNUAL ACCOUNTS

BALANCE SHEET AFTER APPROPRIATION

Discl. | Codes Period Preceding period
ASSETS
FOrmation EXPENSES ....ooiriiriieiieiietier ettt 6.1 | 20 [ e |
FIXED ASSETS .uveiueeiiaiiiieeee et 21/28 375.054.006,87 376.224.791,87
INtangible fixed @SSELS ...covvvieiiiririeriirisieiee e 62 |21 8.980.710,00 10.477.495,00
Tangible fiXed aSSELS ...c.cviviirireiiieie e 6.3 | 22727 [ i |
Land and buildings ........cccceiiiiiiiiiii 22 | e |
Plant, machinery and equipment ........c.ccccccevviiniiiiiciiincne, 23 | e |
Furniture and vehicles ..........ccooiiiiiiiii, 24 | s
Leasing and similar rights 25 | s | e
Other tangible fixed assets 26 | i | e
Assets under construction and advance payments ............... 27 | i | e
Financial fixed assets 6.4/6.5.1 | 28 366.073.296,87 365.747.296,87
Affiliated enterprises 6.15 | 280/1 366.073.296,87 365.747.296,87
Participating interests 280 366.073.296,87 365.747.296,87
AMOUNLS reCeiVable .......ccvvvviiiiiiec e 281 | e
Other enterprises linked by participating interests ................. 6.15 | 282/3 | s |
Participating interests .........cccccviiviiiiiiinii 282 | e
Amounts receivable .........cccociii 283 | e
Other financial assets 284/8 | s
SNAES i 284
Amounts receivable and cash guarantees ........................ 285/8
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| Nr. | BE0401.030.860

F3.1

CURRENT ASSETS .. iitieeeieiittrtrtttrrrereereeeeeeeeseeeeeeasssssesssssssssssssees

Amounts receivable after more than one year ..............c.....
Trade deDLOrS .....ooiiviieiiiiieeeie e
Other amounts receivable ...

Stocks and contracts in Progress .......cccvveeiieeeniieceniiecenne,
STOCKS ettt
Raw materials and consumables ..............ccccciiniin
WOTrK in Progress ......oocoiiiiiiieiiiiiiiiec i
Finished goods .........cccccciiiiiii
Goods purchased for resale ...........ccoocviiiiiiiiinn,
Immovable property intended for sale
AdVanCe PAYMENLES .....oeeevirieiiieeiiiee e
CONLracts iN ProgrESS ...eievcveeeirreeenreierieee e e e sneee s e

Amounts receivable within oneyear ..........ccccoeiiiiiiiniins
Trade debtors ..o
Other amounts receivable .........eeeeeeeeieiieeeeeeeeeeeecececccienes

Discl.

CUITENT INVESTMENTS vt ieeee et et et eeeeeeeeee e s ereeeeaeen e 6.5.1/6.6

(O 11T 0 F= U= TSR
Other INVESIMENES ...ovvveeiieieieieeeeeeee e e e e e e

Cash at bank and in hand .........coiiiiiii e,

Deferred charges and accrued inCOmMe .........ccceeeeiiiiiiicnnns
TOTAL ASSETS .oiiiiiiieiiiie ittt

Codes

Period

Preceding period

29/58

29
290
201

30/36
30/31
32
33
34
35
36
37

40/41
40
41

50/53
50
51/53

54/58

490/1

24.836.391,70

11.792.181,82
11.654.701,00
137.480,82

12.037.511,27
12.037.511,27

996.328,27
10.370,34

24.537.642,71

10.515.389,88
10.117.290,95
398.098,93

13.677.051,03
13.677.051,03

334.061,61
11.140,19

20/58

399.890.398,57

400.762.434,58
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| Nr. | BE0401.030.860

Discl.
EQUITY AND LIABILITIES
EQUITY oottt ettt ettt ane s

CAPILAL e
Issued capital ..........ceeeene
Uncalled capital

Share premium acCouNt .......cccccvciiiiiiiiiiiii
Revaluation surpluses .........cccccviiiiiiiiiiii e

RESEIVES it
Legal reserve ...................

Reserves not available

In respect of own shares held .............coooiiii,

()] 1 = S

Untaxed reserves

Available reserves

Accumulated profits (I0SSES) «.ocvverreeeiririieiiee e
INVEeStMENT grants ......ccccccvivieiiiiiiiiie s
Advance to associates on the sharing out of the assets .....

PROVISIONS AND DEFERRED TAXES ...cvviiiiieeiiiieinneee e

Provisions for liabilities and charges
Pensions and similar obligations
LI )€ 10] o PRSP
Major repairs and maintenance ..........ccccceviiiiinniiieeiiinee,
Environmental obligations ...........ccccoeiiiiiiii,
Other liabilities and charges .........ccccccviiiiiiiiiiie, 6.8

DeEferred taXeS ..vuiiiiiiiii e

F 3.2
Codes Period Preceding period
10/15 74.645.138,58 69.236.885,77
10 3.575.783,65 3.572.923,65
100 3.575.783,65 3.572.923,65
101 | e |
11 11.951.188,68 11.794.135,68
12 | e b
13 59.118.166,25 53.869.826,44
130 357.578,37 357.292,37
131 12.109.038,29 13.748.578,05
1310 12.037.511,27 13.677.051,03
1311 71.527,02 71.527,02
132 545.328,51 545.328,51
133 46.106.221,08 39.218.627,51
14 | e |
15 | e
19 | e
16 | e |
160/5 | i |
160
161
162 | e |
163 | e |
164/5 | i b e
168 | v | s
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| Nr. | BE0401.030.860

AMOUNTS PAYABLE ittt ettt

Amounts payable after more than oneyear ........ccccceeevnnen.
Financial debts ...
Subordinated [0aNS ........ccvvirieeeiiiiere e
Unsubordinated debentures .........cccocceeeviveeiiiiieniieenninennn
Leasing and other similar obligations ...............c.cccooii.
Credit institutions
Other 10@Nns .....ccccciviiiiiiiiiii
Trade debtS ...ooeviiiiiiiiiiii s
SUPPHEIS e
Bills of exchange payable ..........ccccoviviiiiiiniiiec e,
Advances received on contracts in progress ..........coeeevineeen.
Other amounts payable ..........cccccoviiiiiec e

Amounts payable within oneyear ........ccccocoieieiiiiiinieiie.
Current portion of amounts payable after more than one year
falling due within one year ............ccocciiiiii,
Financial debts ..o

Credit INSHIUIONS ...ooveeeeeie e
Other I0ANS .oiiiiiiiiiii e
Trade deDS ..oooveeeiiieeeee e
SUPPHETS ettt
Bills of exchange payable ........ccccccviieiiiiiiiiee e
Advances received on contracts in progress ...........cocceeeeennen.
Taxes, remuneration and social SECUrity ...........ccccveveeiiinnnnnn.
TAXES iiiiiiiiiiiii
Remuneration and social Security ...........ccccevvviiiiiiieciinnenn,
Other amounts payable

Accruals and deferred iNnCOMe .......ooooeeiiiiiiiiiiieee e
TOTAL LIABILITIES oottt

Discl.

F 3.2
Codes Period Preceding period
17/49 325.245.259,99 331.525.548,81
17 107.301.419,24 107.168.209,24
170/4 98.140.495,00 98.140.495,00
170 | e e
171 | s e
172 | e e
173 | s e
174 98.140.495,00 98.140.495,00
175 | e
1750 | e e
1751 | e e
176 | e
178/9 9.160.924,24 9.027.714,24
42/48 217.940.022,20 223.846.177,42
42 | e 1.267.993,00
43 197.786.937,94 204.492.057,63
430/8 | s
439 197.786.937,94 204.492.057,63
44 6.085.051,22 6.371.213,73
440/4 6.085.051,22 6.371.213,73
441 | e
46 | e |
45 782.300,00 12.945,38
450/3 782.300,00 12.945,38
45419 | s e,
47/48 13.285.733,04 11.701.967,68
492/3 3.818,55 511.162,15
10/49 399.890.398,57 400.762.434,58
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| Nr. | BE0401.030.860 F 4

INCOME STATEMENT

Discl. | Codes Period Preceding period

OPErating INCOME ..voveieiirieieciee ettt 70/76A 11.523.036,00 10.078.062,00

TUINOVET e e 6.10 | 70 [ i

Stocks of finished goods and work and contracts in progress:

increase (decrease) ........ccviiiiiiiiiicnin i, /) 7L | s | e

Own work capitaliSed ..........cccooviemiiiiiiii e 72 | s

Other operating iNCOME ......oooiiiiiiiiee e 6.10 | 74 11.523.036,00 10.078.062,00

Non-Recurring Operating Income 6.12 | 76A | e ] e,
OPErating CHAIgES .evooeeueerireeieieeeirietee sttt ees 60/66A 4.670.775,80 7.068.177,04

Raw materials, consumabIes ............ccoevviiiiiniiiiicccce 60 | e |

PUICNASES ... 600/8 | oo
Stocks: decrease (increase) cee(B)() 609

Services and other goods .........ccccoviiiiiiiiiiiiniiiic s 61

Remuneration, social security costs and pensions ...... (H)(-) 610 | 62 | e |

Depreciation of and other amounts written off formation

expenses, intangible and tangible fixed assets ..................... 630 1.496.785,00 1.496.785,00

Amounts written off stocks, contracts in progress and trade

debtors: Appropriations (write-backs) .......................... (D) 620 | 6314 [ s |

Provisions for liabilities and charges: Appropriations (uses

and write-backs) ... (F)/(-) 610 | 635/8 | e |

Other operating Charges ..........coccevvierieeiiiie e 6.10 | 640/8 28.876,96 42.030,72

Operating charges carried to assets as restructuring costs(-) 649 | i ] e

Non-recurring operating charges .........cccccoeeiieieeciniceeeene 6.12 | B6A | e 1.121.849,01
Operating profit (I0SS) .evevevvreriieiieseceseee e /6 9901 6.852.260,20 3.009.884,96
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| Nr. | BE0401.030.860 F4
Discl. | Codes Period Preceding period
FINANCIal INCOME veiiviieie ittt sae e 75/76B 16.425.829,36 11.916.491,89
Recurring financial inComMe .........ccoceviieeiiiiiec e 75 16.425.829,36 11.916.491,89
Income from financial fixed assets 750 15.896.345,42 11.748.434,00
INnCOMeE from CUIMENt @SSELS ...vvvvvrrrirriiiieirieieeeeeeeeeeeeaeeeeenn 751 | e 533,43
Other financial INCOME ....ovvvvieiiiiiiiiieee e, 6.11 | 752/9 529.483,94 167.524,46
Non-recurring financial income ..........cccccoeviiiiiiniiii, 6.12 | 76B | i e,
FiNancial Charges ....ocooeoivoeeiiicecee e 65/668 3.581.597,23 3.257.587,41
Recurring financial charges ........cccccoviiiiii, 6.11 | 65 3.581.597,23 3.257.587,41
Debt charges ......cccccoiiiiiiiiiii 650 3.307.362,85 3.061.856,71
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs) . 651 | s
Other financial Charges .......ccoccovverieriiiree s 652/9 274.234,38 195.730,70
Non-recurring financial charges ..........cccocceiiiiiiiien, (1] = 2 U RPN
Gain (loss) for the period before taxes ........cccccveenes (/) 9903 19.696.492,33 11.668.789,44
Transfer from deferred taxes .....ccccocvvveeeieiiiieee e, 780 [ e
Transfer to deferred taxes ....covcceeeveiieieeeeeciiieee e 680 [ s |
67/77 1.006.767,92 -39.322,93
670/3 1.007.047,67 13.915,33
Adjustment of income taxes and write-back of tax provisions 77 279,75 53.238,26
Gain (105S) Of the PEriod ... (#)/) 9904 18.689.724,41 11.708.112,37
Transfer from untaxed reServes .......cccccevcvcccvivvininneeeeeeeeeeenn 789 | s
Transfer to UNtaxed rESEIVES ......coocviveieeeeeeiiiieeeeeeiieee e 689 [ e
Gain (loss) of the period available for appropriation ..(+)/(-) 9905 18.689.724,41 11.708.112,37
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| Nr. | BE0401.030.860

F5

APPROPRIATION ACCOUNT

Profit (Ioss) to be appropriated ......cccocceeeiiieeiiiiicie e /)
Gain (loss) of the period available for appropriation G

................................................................. )

Withdrawals from capital and reSErVES .....cccoccveriieeiniii et
from capital and share premium account ...........ccoccveiiiiiiiiiiic

Accumulated profits (losses)

FTOM TESEBIVES .euiiiiiiii e et e e e e e e e e e et eaeaaan

Transfer to capital and reserves
to capital and share premium acCOUNT ........coooivvieriieerinee e
to legal reserve

to other reserves
Accumulated profits (losses)
Owners' contribution in respect 0f I0SSES ..o,

Profit to be distributed
Dividends ........cccceeeeeen.

Directors' or managers' entitlements
EMPIOYEES ..ottt
Other benefiCiaries .......ccccoviiiiii

Codes Period Preceding period
9906 18.689.724,41 11.708.112,37
(9905) 18.689.724,41 11.708.112,37
N [
T2 | e 80.626,23
791 | e e
792 | e 80.626,23
691/2 5.248.339,81 3.894,00
691 | e L e
6920 286,00 3.894,00
6921 5.248.053,81 | ..o
14) | e |
794 | e |
694/7 13.441.384,60 11.784.844,60
694 13.191.384,60 11.534.844,60
695 250.000,00 250.000,00
696 | e L e
697 | i |
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| Nr. | BE0401.030.860

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ..........cccccovviiiiii .

Movements during the period
Acquisitions, including produced fixed assets ........c.ccccviiiiiiiini,
Sales and diISPOSAIS ...evciivveeiiiiieiiei e
Transfers from one heading to another .........cccccococeiiiiiiiiie e, )IE)

Acquisition value at the end of the period ........ccocceviiiiniini e,
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...ttt
WILtEN DACK ...oooiiiiiiiiii
Acquisitions from third parties ...
Cancelled owing to sales and diSpPOSalS ..........cccovviiiieiiiiiiciicc e
Transferred from one heading to another ............cccccoviiiiiiiic e, )

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...ooiiiiiieiiiie e

F6.2.3
Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 14.967.850,00
8022 | i
8032 |
8042 |
8052 14.967.850,00
8122P XXXXXXKXXXXXXXXX 4.490.355,00
8072 1.496.785,00
8082
8092
8102
8112 | e
8122 5.987.140,00
211 8.980.710,00
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| Nr. | BE0401.030.860 |

F6.4.1

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
ACQUISILIONS ..o
Sales and diISPOSAIS ...ecciovveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........cccceeiiiiiinii
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEBA ...t
Acquisitions from third parties ...........cceciiiiiiii
CaNCEIIEA ...
Transferred from one heading to another ............cccccoiiiiiinn, /)

Revaluation surpluses at the end of the period ..........cccccoeviiiiiiiii
Amounts written down at the end of the period .........ccccovviiiii,

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties

Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Amounts written down at the end of the period .........ccccovviiiiin,
Uncalled amounts at the end of the period ..........ccocoveiiieiiiii e
Movements during the period ... HIE)

Uncalled amounts at the end of the period ...........cocociiiiniiii

NET BOOK VALUE AT THE END OF THE PERIOD ...ccccuiiiiiiiiieiiiie e

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ...ccccuiiiiiiiiie it

Movements during the period
F N (o 1170 o I PP PRPTUOTPPPTT
REPAYMENLS .ooiiiiiiiiii e
Amounts written down

Amounts written back

Exchange differeNCeS .....ccvviiiieiiiiiiee e /)
Other MOVEMENTS  ..eviiiiieiiiiiii et e e #)IE)
NET BOOK VALUE AT THE END OF THE PERIOD ...coecviiiiiieiie et

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER'OD .........................................................................................................

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

326.000,00

366.073.296,87

XXXXXXXXXXXXXXX

366.073.296,87

XXXXXXXXXXXXXXX

365.747.296,87
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INr. | BE0401.030.860 [F6.5.1

PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES

List of the enterprises in which the enterprise holds a participating interest, (recorded in heading 280 and 282 of assets) and the other
enterprises in which the enterprise holds rights (recorded in headings 284 and 51/53 of assets) for an amount of at least 10 % of the
capital issued.

Rights held Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED

OFFICE and for an enterprise governed subsidiari Capita land

directl Net result
by Belgian law, the y es Annual Curre reserves

COMPANY IDENTIFICATION NUMBER | Nature accounts as | ncy 0

er code (+) or
Number % % P (in units)

Lotus Bakeries Belgié
BE 0421.694.038
Public limited company
Gentstraat 52

9971 Lembeke
Belgium 31/12/2015 | EUR 40.364.074,00 9.801.706,00

Ordinary
shares 151.260 99,99 0,0

Cremers-Ribert

BE 0427.808.008
Public limited company
Gentstraat 52

9971 Lembeke
Belgium 31/12/2015 | EUR 11.936.014,00 | -3.769.912,00

Ordinary
shares | 3.009.503 99,99 0,01

Interwaffles

BE 0439.312.406
Public limited company
Rue de Liege 39

6180 Courcelles
Belgium 31/12/2015 | EUR 11.488.513,00 | 1.822.482,00

Ordinary
shares 6.782 99,85 0,15

Lotus Bakeries Corporate
BE 0881.664.870

Public limited company
Gentstraat 1

9971 Lembeke

Belgium 31/12/2015 | EUR 135.845.106,00 2.051.140,00

Ordinary
shares 108.566 99,99 0,01

Lotus Bakeries France SAS
Place du Chateau BP91
59560 Comines

France 31/12/2015 | EUR 10.428.939,00 331.783,00

Ordinary
shares 43.434 100,0 0,0
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INr. | BE0401.030.860

| F 6.5.1

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES (CONTINUED)

Rights held Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED o o——
OFFICE and for an enterprise governed ; subsiaiari apita lan
by Belgian law, the directly es Annual Curre raserves Net result
COMPANY IDENTIFICATION NUMBER | Nature accountsas | ney ) or (-
Number % % per code +)or ()
(in units)
Lotus Bakeries Nederland BV
Oosterdijk 3E
1601 DA Enkhuizen
Netherlands 31/12/2015 | EUR 17.545.343,00 -273.758,00
Ordinary
shares 2.000 100,0 0,0
Lotus Bakeries GmBH
Schumanstrasse 33
52146 Wirselen
Germany 31/12/2015 | EUR 2.112.428,00 6.400,00
Ordinary
shares 10.000 100,0 0,0
Lotus Bakeries Réassurances SA
Rue du Kiem 145
L-8030 Strassen
Luxembourg 31/12/2015 | EUR 1.291.185,00 0,00
Ordinary
shares 4.995 99,9 0,1
Lotus Bakeries CZ sro
Slezka 844 box 96
130 00 Praag 3
Czech Republic 31/12/2015 | CzK 940.958,00 -749.344,00
Ordinary
shares 100 100,0 0,0
Lotus Bakeries UK Itd
3000 Manchester Business Park,
Aviator Way
M22 5TG Manchester
United Kingdom 31/12/2015 | GBP 74.314.573,00 894.182,00
Ordinary
shares 5.999 99,99 0,01
Lopes Market SL
Andres Alvarez Caballero 22-26
ES-28970 Humanes de Madrid
Spain 31/12/2015 | EUR 343.324,00 90.399,00
Ordinary
shares 475 95,0 0,0
Annas - Lotus Bakeries Holding AB
Foreign company
Radiovagen 23
135 48 Tyreso
Sweden 31/12/2015 | SEK 52.698.893,00 -631.609,00
Ordinary
shares 1.001 100,0 0,0
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INr. | BE0401.030.860

| F 6.5.1

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES (CONTINUED)

NAME, full address of the REGISTERED
OFFICE and for an enterprise governed
by Belgian law, the
COMPANY IDENTIFICATION NUMBER

Rights held

Data extracted from the most recent annual accounts

Nature

directly

subsidiari
es

Number %

%

Annual
accounts as
per

Curre
ncy
code

Capita land
reserves

Net result

(+) or

)

(in units)

Lotus Bakeries Asia Pasific Limited
Foreign company

Yun Ping Road - Caroline Centre
Room 2302 - 23rd floor - Lee
Gardens 28

Hong Kong

Lotus Bakeries Schweiz AG
Foreign company
Baarerstrasse 135

6301 Zug

Switzerland

Lotus Bakeries North America
Foreign company

Francisco Street, Suite 115 50
94133 San Francisco California
United States

Lotus Bakeries North America
Calgary

Foreign company

L.M. Gordon LAW Office, 20th
street 2213

TOL 1RO Alberta

Canada

Lotus Bakeries Chile spa
Foreign company

Nueva Tajamar 555 OF 401
7550000 Las Condes

Chile

Biscuiterie Willems

BE 0401.006.413

Private company with limited
liability

Nieuwendorpe 33 box C
9900 Eeklo

Belgium

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

250.000 100,0

200

100,0

1.000 100,0

200 100,0

100 100,0

2.999 | 99,99

0,0

0,0

0,0

0,0

0,0

0,0

31/12/2015

31/12/2015

31/12/2015

31/12/2015

31/12/2015

31/12/2015

EUR

CHF

usb

CAD

CLP

EUR

16.223.557,00

5.303.604,00

-2.774.545,00

1.305.013,00

-228.534.375,00

19.037.233,00

822.715,00

1.851.080,00

1.496.086,00

1.314.319,00

-62.400.980,00

3.152.493,00
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INr. | BE0401.030.860 [F6.5.1

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES (CONTINUED)

Rights held Data extracted from the most recent annual accounts

NAME, full address of the REGISTERED ——— Caoita land
arecty PO pa | cure| SRS | Netreun
COMPANY IDENTIFICATION NUMBER | Nature accounts as | ncy }

Number % % per code (+)or ()

(in units)
B.W.I.
BE 0898.518.522
Private company with limited
liability
Ambachtenstraat 5
9900 Eeklo
Belgium 31/12/2015 | EUR 2.504.149,00 611.879,00
Ordinary
shares 599 99,99 0,0
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INr. | BE0401.030.860 [F65.2

LIST OF ENTERPRISES FOR WHICH THE ENTERPRISE HAS UNLIMITED LIABILITY AS ASSOCIATE OR MEMBER

The annual accounts of each enterprise for which the enterprise has unlimited liability is added to the present statement and published
jointly, unless reason for not complying with this requirement is mentioned in the second column using the appropriate code (as
defined below: A, B, C or D).

The annual accounts of the indicated company:
A. will be published by filing with the National Bank of Belgium by this enterprise;
B. will actually be published by this enterprise in another member state of the EC pursuant to art. 3 of the directive 2009/101/EC;
C. will be fully or proportionally consolidated in the consolidated annual statements of the enterprise which is prepared, audited
and published pursuant to the Code of companies on the consolidated annual accounts of enterprises;
D. relates to a partnership under civil law, a consortium or a silent partnership.

NAME, full address of the REGISTERED OFFICE, LEGAL FORM

and for an enterprise governed by Belgian law, THE COMPANY IDENTIFICATION NUMBER Possible code

Lotus Bakeries France SAS
Foreign company
Place du Chateau BP91, 59560 Comines, France C

Lotus Bakeries Nederland BV
Foreign company
Oosterdijk 3 box E, 1601 DA Enkhuizen, Netherlands C

Lotus Bakeries GmBH
Foreign company
Schumanstrasse 33, 52146 Wirselen, Germany C

Lotus Bakeries CZ sro
Foreign company
Slezka 844 box 96, 130 00 Praag 3, Czech Republic C

Annas - Lotus Bakeries Holding AB
Foreign company
Radiovagen 23, 135 48 Tyresd, Sweden C

Lotus Bakeries Asia Pacific Limited
Foreign company
Yun Ping Road - Caroline Centre Room 2302 - 23rd floor 28, , Hong Kong C

Lotus Bakeries Schweiz
Foreign company
Baarerstrasse 135, 6301 Zug, Switzerland C

Lotus Bakeries North America
Foreign company
Francisco Street, Suite 115 50, 94133 San Francisco California, United States C

Lotus Bakeries North America Calgary
Foreign company
L.M. Gordon LAW office, 20th Street 2213, TOL 1RO Alberta, Canada C

Lotus Bakeries Chile spa
Foreign company
Nueva Tajamar 555 OF 401, 7550000 Las Condes, Chile C
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| Nr. | BE0401.030.860 |

F6.7.1

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the period 100P XHXXXXXXXXXXXXXX 3.572.923,65
Issued capital at the end of the period (100) 3.575.783,65
Codes Value Number of shares
Changes during the period
CaPItAl INCIEASE +.vrveveeeeeieieieeeieee et e e se e e etesre e stesteseeseeseeseeseeeeseenens 2.860,00 650
Structure of the capital
Different categories of shares
Ordinary Shares .......cccccoiiiiiiiiiii 812.513
Registered Shares .........ooo e 8702 XXXXXXXXXXXXXX 1.104
Shares to bearer and/or dematerialized ..........ccccococeriiiiiniini 8703 XXXXXXXXXXXXXX 811.409
Codes Uncalled amount Capital caII_ed but not
paid
Capital not paid
Uncalled capital .......cccccooverineeirnnnnne (101) | e, XXXXXXXXXXXXXX
Called up capital, unpaid 8712 XXXXXXXXXXXXXX | eeeeeeenneee e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
AmMOouUNt Of CAPItAl NEIA ..o e 8721 77.572,00
Corresponding nUMbBEr Of SNArES ........oooviiiiiiiiii s 8722 17.630
Held by the subsidiaries
AmMOouUNt Of CAPItAl NEIA ... 8731
Corresponding nUMbBEr Of SNArES ........ooociiiiiiiiii s 8732
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding coNVErtible I0ANS ..........coiuiiiiiiieiie e 8740 |
Amount of capital to be subscribed ... 8741 |
Corresponding maximum number of shares to be ISSUEM ..........ovcvviiiieiiriiici e 8742 |
Owing to the exercise of subscription rights
Number of outstanding subscription rghts ..........ccccciiiiiiiii 8745 3.500
Amount of capital to D SUDSCHDEA ......cooiviiiiiiiie e 8746 15.390,81
Corresponding maximum number of shares to be iSSued .........cccvevveiiiiiiiiii e 8747 3.500
AULhOriZed CAPItal NOT ISSUBH .veviriitiriitiieteietiieie sttt ettt b ettt ettt st e et et ete et e anennene 8751 957.554,55
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| Nr. | BE0401.030.860 F6.7.1
Codes Period
Shares issued, non representing capital
Distribution
NUMDET Of SNAIES ..t e e e e e e e e e s eenes 8761 |
Number of voting rights attached thereto ..........ccccoveveiiiiir e 8762 | s
Allocation by shareholder
Number of shares held by the company itself ..........cccoiiiiiii 8771 |
Number of shares held by its subsidiaries 8781 | e
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| Nr. | BE0401.030.860 F6.7.2

STRUCTURE OF SHAREHOLDINGS OF THE ENTERPRISE AT YEAR-END CLOSING DATE, AS IT APPEARS FROM THE STATEMENTS
RECEIVED BY THE ENTERPRISE

See next page.
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| Nr.

BE 0401.030.860

F6.7.2

The shareholding structure of Lotus Bakeries NV on 31 December 2016:

NO. OF VOTING RIGHTS % OF VOTING RIGHTS

Stichting Administratiekantoor van Aandelen Lotus Bakeries o 455,323 56.04%
Lotus Bakeries NV ¢ 17,630 2.17%
Total held by Stichting Administratiekantoor van Aandelen Lotus Bakeries and Lotus 472,953 58.21%
Bakeries NV
Holding Biloba BVBAg) 27,000

3.32%
Christavest Comm.VA~) 20,298 2.50%
Publicly held 292,262 35.97%
Total 812,513 100.00%

(1)

Stichting Administratiekantoor van Aandelen Lotus Bakeries is not controlled. The
interest of Stichting Administratiekantoor van Aandelen Lotus Bakeries in Lotus
Bakeries NV appears in the transparency notification that Lotus Bakeries NV received
on 5 April 2013* and in the notification to Lotus Bakeries NV of the certification of
Lotus Bakeries shares in July 2014.

The voting rights attached to the shares held by Lotus Bakeries NV have been
suspended. The dividends have not been suspended and will be distributed to Lotus
Bakeries NV.

Holding Biloba BVBA is not controlled. The interest of Holding Biloba BVBA in Lotus
Bakeries NV appears in the transparency notification that Lotus Bakeries NV received
on 3 July 2014*.

Christavest Comm.VA is 82.82% controlled by Holding Biloba BVBA, which in turn has
no controlling shareholder. Mr. Stanislas Boone and Mrs. Christiane De Nie are the
statutory business managers of Christavest Comm.VA. The interest of Christavest
Comm.VA in Lotus Bakeries NV appears in the transparency notification that Lotus
Bakeries NV received on 3 July 2014*,

(*) Pursuant to article 6 of the Law of 2 May 2007 on disclosure of major holdings.
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| Nr. | BE0401.030.860 | F 6.9
STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME
Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANCIAL AEDLS .ceeiiiiiiiiiiic e e e 8801 [
SUBOIAINALEA I0ANS ... e 8811 [ s
UNSUbordinated dEDENTUIES .......oiiieiiiiiiee ittt e et e e as 8821 | e
Leasing and other similar obligations ...........cccocviiiiiiiiiiii 8831 [
Credit INSHIULIONS ... e e e 8841 |
Other loans 8851 | ieevceerireeeiieen
TradE AEDES .. a e e e e e e e e 8861 | e
YU o] o] 1= =P OO PP 8871 |
Bills of @XChange Payable ...........oooiiiiiiii e 8881 | errererreeeiiieen
Advance payments received on CONtract in ProgreSsS .........cooccieiieiiiiiiiiiien i 8891 [
Other amounts PAYADIE ... 8901 [
Total current portion of amounts payable after more than one year falling due within oneyear .. | (42 | i
Amounts payable with a remaining term of more than one but not more than five years
FINANCIAL AEDLS ..ceeiiiiiiiiiii et e e 8802 [
SUBOIAINALEA IOANS ... 8812 |
UNSUbordinated dEDENTUIES .......ooiieiiiiiieeit et e e eas 8822 | e
Leasing and other similar obligations ...........cccocuiiiiiiiiiiiii 8832 [
Credit institutions 8842 | e
(01 g1 gl (o F= 1y [ OO O PP PP PP P TP PP PN 8852 [ s
LI 16 [S30 1= o £ OO POPPPPPPPINE 8862 | e
YU o] o] 1= =P RSP PP 8872 |
Bills of @XChange Payable ...........oooiiiiiiii s 8882 | e
Advance payments received on contracts in progress .... 8892 |
Other amounts PAYADIE ... 8902 9.160.924,24
Total amounts payable with a remaining term of more than one but not more than five years .... | 8912 9.160.924,24
Amounts payable with a remaining term of more than five years
FINANCIAL AEDTS ...eiiiiiiiiiee et e e e e et e e et e e s e e e e e e e e e eeeaas 8803 98.140.495,00
SUBOIAINALEA I0ANS ... 8813 [ s
UNSUbOordinated dEDENTUIES .......oiiieiiiieee ittt e e eas 8823 | e
Leasing and other similar obligations ............ccocviiiiiiiiiiiii 8833 [
Credit INSHIULIONS ... e e 8843 |
(01 0= g [ = Lo = PO O PP 8853 98.140.495,00
L= 16 [S30 1= o £ PP PPPPPPPIRE 8863 | e
YU o] o] 1= =P P PP 8873 |
Bills of exchange payable 8883 | ievrrerireeiiieen
Advance payments received on CONLracts iN PrOgreSS ........coivviviiiiiiiiiiiiiee i 8893 [
Other amounts PAYADIE ... 8903 [
Total amounts payable with a remaining term of more than five years .........c.cccccoviciiinncicinnae 8913 98.140.495,00
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| Nr. | BE0401.030.860

F 6.9

GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)

Amounts payable guaranteed by Belgian public authorities
Financial debts

Subordinated loans

Unsubordinated debentures

Leasing and similar obligations
Credit INSHEULIONS .. .veieiieie ittt e e s e s n e e e e e e snn e e s nnne e e s e e e nnne e e nenes
Other loans
Trade debts
Suppliers
Bills of @XChange Payable ...........oooiiiiiiii e

Advance payments received on CONtracts iN PrOgrESS ......civveieiiiieiiiiieiiiie e

Remuneration and social security ..
Other amounts payable

Total amounts payable guaranteed by Belgian public authorities

Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its

own assets
Financial debts

RS 0] o] o [T F= 1 (=To I 0= 0 1SR PPN
Unsubordinated debentures
Leasing and similar obligations

Credit institutions

Other loans

Trade debts
Suppliers

Bills of eXchange Payable ...........oooiiiiiii e
Advance payments received on CONtracts iN PrOgreSS ........covviiiiiiiiiiiiiiiie s

Remuneration and social security
Other amounts payable

Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
on its own assets

TAXES, REMUNERATION AND SOCIAL SECURITY

Taxes (heading 450/3 of the liabilities)
Outstanding tax deDES .......ooiiiiiiiii

Accruing taxes payable
Estimated taxes payable

Remuneration and social security (heading 454/9 of the liabilities)
Amounts due to the National Social Security OffiCe ..........ccciiiiiiiiiii
Other amounts payable in respect of remuneration and social security

Codes

Period

8921
8931
8941
8951
8961
8971
8981
8991
9001
9011
9021
9051

9061

8922
8932
8942
8952
8962
8972
8982
8992
9002
9012
9022
9032
9042
9052

9062

Codes

9072
9073
450

9076
9077
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| Nr. | BE0401.030.860 F 6.9

Period

ACCRUALS AND DEFERRED INCOME

Allocation of heading 492/3 of liabilities if the amount is significant
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| Nr. | BE0401.030.860

F 6.10

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity

Other operating income
Operating subsidies and compensatory amounts received from public
AUENOITIES it

OPERATING CHARGES

Employees for whom the entreprise submitted a DIMONA declaration or
who are recorded in the general personnel register

Total number at the closSing date .........ccocieiiiiciiiii
Average number of employees calculated in full-time equivalents ...............
Number of actual worked hours ..........ccccciiiiii

Personnel costs
Remuneration and direct social Denefits .........ccocoveiiiiiiniiiciic e
Employers' contribution for social SECUrtY ........ccovvveiiiiiiieeiieee e
Employers' premiums for extra statutory insurance
Other personnel COSES ...t
Retirement and SUIVIVOrS' PENSIONS .......ccceeviviiiiiiiiii i

Codes

Period

Preceding period

740

9086
9087
9088

620
621
622
623
624
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| Nr. | BE0401.030.860

F 6.10

Provisions for pensions and other similar rights
Appropriations (uses and write-backs)

Amounts written off
Stocks and contracts in progress
RECOMBA .ot
WIEEEN DACK .
Trade debts
=Yoo o [To IR PP
WIHEEEN DACK ettt e e e e e e e eebeeeaeeas

Provisions for liabilities and charges
AAAItIONS e

Uses and write-backs

Other operating charges
Taxes related to operation
(©]1 [T o7 0 1] £ PRSP

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closSing date .........cccocvieiiiiciiiii e
Average number calculated in full-time equivalents ............cccccciiiiiiiiinnnn
Number of actual worked hours ..........ccccceviiiii
COStS 10 the ENLEIPIISE ..evviiireeeiiiee et

Codes

Period

Preceding period

635

9110
9111

9112
9113

9115
9116

640
641/8

9096
9097
9098
617
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| Nr. | BE0401.030.860 |

F6.11

FINANCIAL AND EXTRAORDINARY RESULTS

FINANCIAL RESULTS

Other financial income

Subsidies granted by public authorities and recorded as income for the

period
Capital SUDSIAIES .....cioiueeiiiiiieiiii e
INErESt SUDSIAIES ...iivveeeiiiieiiiii ettt

Allocation of other financial income
Advantageous exchange differences ..........cccccciviiiiiiiie,
Positive foreign currency translation adjustment ............cccceeviiieieiiinnns
Financial reDate ........cccveiiiiieiiii e
Payment diffErE€NCES .....coovviiiiiiiiieie e
HEAGING e eeeeitite ettt

RECURRING FINANCIAL CHARGES
Depreciation of loan issue expenses and reimbursement premiums ........
Capitalized INterests ...

Amounts written off current assets
[ LYoo ] (o (Yo [N OO UPPPPRPURTRN
WIIEEN DACK ..ttt e e e e e e e e e e e e e e e e eeeanaens

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
AMOUNLS TECEIVADIE ....eeiiiiiieieie e

Provisions of a financial nature
ApPPropriations .........ccoecvveerieeesrneenns
Uses and write-backs

Allocation of other financial charges

Realized exchange l0SSES ......cccvcvviiiiiiiiiiie (HIC)
Payment differences disavantage ...........ccccccoviiieiiiiiiiicc i (M)
Bank and collection costs /)
HEAQING COSES ... /()
Unrealised exchange losses from translation of foreign currencies ...(+)/(-)
Capital loss on disposal of treasury shares ...........ccccovciiiiiiiniiiinns (M)

Codes Period Preceding period
9125 | i
9126 | v |

529.246,49 167.524,46

237,45 0,00

0,00 0,00

0,00 0,00

0,00 0,00

6501 | s |

6503 | s | s
6510 | e |
6511 | s |
653 | e
6560 | i |
6561 | i | e,

86,62 119,60

0,00 232,56

38.251,93 35.065,24

0,00 0,00

235.895,83 0,00

0,00 160.313,00
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| Nr. | BE0401.030.860 |

F6.12

INCOME AND COSTS OF EXCEPTIONNAL SIZE OR OF EXCEPTIONNAL OCCURENCE

NON-RECURRING INCOME ....ooiiiiriiiiiniiiiiiee st sinee st

Non-Recurring Operating INCOME .....oooiiiiiiiiiiiiee e

Write-back of depreciation and of amounts written off intangible and tangible
IXEO ASSELS .uvveiiiriieiti et

Write-back of provisions for extraordinary operating liabilites and charges ....
Capital gains on disposal of intangible and tangible fixed assets ...................
Other non-recurring financial INCOME ..........ccoiiiiiiiieie e

Non-recurring financial income
Write-back of amounts written down financial fixed assets

Write-back of provisions for extraordinary financial liabilities and charges .....
Capital gains on disposal of financial fixed assets
Other non-recurring financial INCOME ...........ccccciiiiiiii e,

NON-RECURRING CHARGES ... coiitieiiiitiesiet ettt sttt st

Non-recurring operating charges

Extraordinary depreciation of and extraordinary amounts written off
formation expenses, intangible and tangible fixed assets

Provisions for extraordinary operating liabilities and charges: appropriations
(uses)

Capital losses on disposal of intangible and tangible fixed assets
Other non-recurring operating Charges .........ccccceiiiiiiiiciie e
Non-recurring operating charges carried to assets as restructuring costs .(-)

Non-recurring financial charges
Amounts written off financial fixed assets ..........ccccccviiiii
Provisions for non-recurring financial liabilities and charges: appropriations

(USES) weieiiiii ittt #)IE)
Capital losses on disposal of financial fixed assets .........ccccccvvveiiiiiiniiiinnne,
Other non-recurring financial charges ........ccooevviieeiiie e
Non-recurring financial charges to assets as restructuring costs ............... )

Codes

Preceding period

76

(76A)

760
7620
7630
764/8

(76B)
761
7621
7631
769

66

(66A)

660

6620
6630
664/7
6690

(66B)
661

6621
6631
668

6691

1.121.849,01

1.121.849,01

1.018.030,46
103.818,55
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|Nr. |

BE 0401.030.860 | F 6.13
INCOME TAXES AND OTHER TAXES
Codes Period
INCOME TAXES
Income taxes 0N the result 0f the PErIOU ..cciiiiciiiiceecece e en s 9134 1.007.047,67
Income taxes paid and withholding taxes du@ Or Paid .........cocceeerimiieiriiieiee e 9135 224.747,67
Excess of income tax prepayments and withholding taxes paid recorded under assets ................... 9136 | e,
Estimated additional taXES .........oooiiiiiiiiiiiii 9137 782.300,00
Income taxes on the result of Prior PEriodS ... 9138 |
Additional income taxes dUE OF PAI .......veeiririiiiiiie e 9139 [ e
Additional income taxes estimated or Provided fOr ..o 9140 | e
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
UNEAXEd SUIPIUS VAIUE -...eveiieeieiiiie ettt sttt ettt s et ae et be e neeb et snesne e s ) -529.246,49
DisSalloWed EXPENSES ...vviiiiiiiiiiii i /() 6.168,69
Dividend received deduction (DRD) /) -15.966.101,10
Period
Influence of the non-recurring results on the taxes
Codes Period
Status of deferred taxes
Deferred taxes repreSENtiNg ASSELS .....cccieiiiiiiiiiiiiie ittt 9141 | e,
Accumulated tax losses deductible from future taxable profits .........ccccoociiiiiiiiii . 9142 |
Other deferred taxes representing assets
Deferred taxes representing liabilities ...........ocvoiiiiiiiiiiiii e 9144 | e,
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deductible) .........ccooveiciiiiiiiii 9145 518.666,64 564.398,78
BY the ENEEIPIISE ...vveviiivireiiiititee ittt 9146 2.860,35 35.110,77
Amounts withheld on behalf of third party
For payroll withholding taxes ..........ccccoiiiiiiiii 9147 | eveciiieeeee | e,
For withholding taxes on invesStment iNCOME ...........ccoceerereriieeeniiee e 9148 2.004.890,62 1.618.429,40
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| Nr. | BE0401.030.860 | F 6.15 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fiXed @SSELS ..iieiiiiiiiiiei it erreee e
Participating iINTEIESES ....cciiiiieiiiie ittt
Subordinated amounts rECEIVADIE ..........uuuiiiiiiiiiiiiiiiiiieee e
Other amouNnts rECEIVADIE ......covviiiiiiiiiiiiie e

Amounts receivable from affiliated enterprises .........ccccoviiiiiiiiiiiiinns
(@A 7=T g g1 | N
WIthiN ONE YEAI ....vviiiiiiiiiiii i

CUITENT INVESTMENTS oevvitiiiiiei e eeee et e e e e e e e e ettt e e e e e e e e e e esaabeaeeeeeeeesessnsens
S IS i a e e et a i ——————
AMOUNES TECERIVADIE . .eevveiiiiie e e

Amounts payable .......cccci
(O V=T 0] T =TT N
Within one year

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ..........ccccviiiiiiiii
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ........ccccoviiiiiiii,

Other significant financial commitments ............cccooiiiiii e

Financial results
Income from financial fiXed aSSEtS ....ccvvrviiiiiiiiiiiiiii e
Income from current assets
Other fiNanCial INCOME ....veiii it e e enees
Debt Charges ........cocciiiiiiiiiiii
Other financial charges

Disposal of fixed assets
Capital gains obtained
Capital losses suffered

Codes

Period

Preceding period

(280/1)
(280)
9271
9281

9201
9301
9311

9321
9331
9341

9351
9361
9371

9381

9391

9401

9421
9431
9441
9461
9471

9481
9491

366.073.296,87
366.073.296,87

309.663.019,61
107.301.419,24
202.361.600,37

365.747.296,87
365.747.296,87

317.320.732,25
107.168.209,24
210.152.523,01
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ASSOCIATED ENTERPRISES

Financial fixed assets
Participations

Subordinated amounts receivable ..
Other amounts receivable ...............

OVEI ONE YEAI oottt e e e e e e
(O YT o] [T
WIthin ONE YEAT .....ooiiiiiiiiiii i

Amounts payable ..o
Over one year .......

Within one year

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of associated enterprises
Personal and real guarantees provided or irrevocably promised by
associated enterprises as security for debts or commitments of the
ENEEIPIISE oottt

Other significant financial commitments

ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Other enterprises linked by participating interests
Participating interests

Subordinated amounts receivable

Other amMOUNtS FECEIVADIE ......uueeieiiiiiiee e

Amounts receivable
OVEI ONE YA ..itiiiiiiiiiiiiiiiie e e
WIthin ONE YEBAT ...eveiiiiiiie ittt

AMOoUNts payable ...
(O V=T o] g1 N
WIthIN ON@ YEAI ...eeeeeiee e

Codes

Period

Preceding period

9253
9263
9273
9283

9293
9303
9313

9353
9363
9373

9383

9393

9403

9252
9262
9272
9282

9292
9302
9312

9352
9362
9372

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the nature of
the link, and all information about the transactions which should be necessary to get a better understanding

of the situation of the company

All of any significant transactions with related parties are carried out under conditions that are not materially
different from normal market CONAItIONS. .......cceiiiiiiiiiiiiii
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FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE WITHOUT BEING ASSOCIATED
THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE PERSONS

Codes Period
Amounts receivable from thESE PEISONS ..o 9500 |
Most important conditions on amounts receivable, rate of interest, duration, amounts possibly
refunded, cancelled or written out
Guarantees provided in theIr FAVOUR ........cooiiiiiiiii e e 9501 |
Other significant commitments undertaken in their favour ..o 9502 |
Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person
TO direCtors and MANAGEIS ......ociiiiiiiiiiiiiiiii e bbb ae e naes 9503 | e,
To former directors and fOrmer MAaNAQENS ........occcuiiiiiiiiiiiii s 9504 | i
AUDITORS OR PEOPLE THEY ARE LINKED TO
Codes Period
AUGITON'S FEES wveiveeteiteeeeeteete ettt te e et et e et et e et e e et et e e e e st eaeeteeteeteeteeteateetestesteetestestsetesteseseteteste s enteseenes 9505 75.030,00
Fees for exceptional services or special missions executed in the company by the auditor
Other attestation MISSIONS .....vvviiiiiiiiiiiiiiei e e e bbb ereen s 95061 2.312,00
TaX CONSUIANCY ...t ba e 95062 | i,
Other missions external to the AUt ..........ocvviiiiii e 95063 | e
Fees for exceptional services or special missions executed in the company by people they are
linked to
Other atteStAtION MISSIONS ...evvtriiiiiieititiiieie ettt et e e e e e aeaeeaeaeasasaaaa s bbbbbbbbbebaereeeeeeeas 95081 14.300,00
TaX CONSUIANCY ......evviiiiiiiiiiiic e .. | 95082 85.000,00
Other missions external to the audit 95083 |  eeerrrereeeeeeieeeen

Mentions related to article 133, paragraph 6 from the Companies Code
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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VALUATION RULES

ACCOUNTI NG PRI NCI PLES

1. Assets

1.1 Formation expenses

Formati on expenses have been recorded at cost and depreciated at 100%

1.2 Intangible fixed assets

Intangi bl e fixed assets are recorded at purchase or transfer price. The anortization percentages
applied are:

- brand 10%

- software 33%

1.3 Financial fixed assets

Fi nanci al fixed assets are valued at acquisition price or contribution value w thout supplenmentary
costs.

Reductions in value are applied where the esti-mated value of the financial fixed assets is |ess
than the accounting val ue and where the |oss of value so determined is of a lasting nature in the

opi nion of the Board of Directors.

The estinmated val ue of the financial fixed assets is determined at the end of the accounting period
based on the nobst recent avail abl e bal ance sheet and on one or nore criteria.

Reductions in value are reversed, up to the anmount of the previously recorded reductions in val ue,
where the valuation at the clos-ing date of the accounting period con-cerned significantly exceeds
the previ -ous val uati on.

1.4 Receivables

The necessary reductions in value are applied to receivables, the collection of which is in doubt.

Recei vabl es are recorded at their nominal value, less any credit notes renmining to be drawn up

Recei vables in foreign currencies are converted at the exchange rate applying on the bal ance sheet
dat e.

Negati ve exchange rate differences in non-euro currencies are included in the incone statenent as
in the past.

1.5 Investnents and cash at bank and in hand
Treasury shares are val ued at purchase price

Cash at bank and in hand in foreign currency is converted at the exchange rate applying on the
bal ance sheet date

Both the negative and the positive conversion differences are included in the profit and | oss
account .

2. Liabilities

2.1 Provisions for liabilities and charges
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Provi si ons have been made for all nor-nally foreseeable liabilities and charges
2.2 Anpunts payabl e within one year

Suppliers

Debts to suppliers are booked at their nom nal value. Debts in foreign currencies are

val ued at the rate of exchange on the bal ance date. Exchange rate differences are processed in the
sane way as for foreign currency receivables.

3. Additional information

The conpany is part of a VAT unit which was forned within the Goup and to which the foll ow ng
conpani es bel ong:

- Lotus Bakeries NV

- Lotus Bakeries Belgi & NV

- Creners-Ribert NV

- Interwaffles SA

- Lotus Bakeries Corporate NV

- B.WI. BVBA

- Biscuiterie WIIlens BVBA

Consequently, the conpany is jointly and severally liable for the tax debts of all the above
conpani es.
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OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
COMPANY LAW

MANAGEMENT REPORT
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