40 1 |EUR
NAT. Date of deposit Nr. P. E. D. F1.1

ANNUAL ACCOUNTS IN EUROS (2 decimals)

Legal form: ......... PUBIC HIMIEEA COMPBNY ...ttt et ee et et ee et ee et e s e et en e e
AAArESS: .. GEN TS TR A AT ettt ettt ettt ee et ee e e e ee e eneneee Nr.: ... T, [270)" R
Postal code: ... 9977 oo, MUNIGIPAiItY: LEIMIDEKE ..ot e e eeenennen
COUNTTY: o BOIGIUITY et ettt ee ettt e et st eee et ee e ene s enenean,
Register of legal persons - commercial court: .............cccceceveivieinnenenns. GBIME e s s s e s eenees
WVEDSIEE™ ..ottt e e ee et ee e e e e ee e e e ee e e e e e eeee e e eee e e e eeeeee e e e eee et e e et et e e e et et et ee et ee e et ee et e et e e ee et e ee et et er et et en e r e

Company number |  BE0401.030.860 |
DATE 17 /10 | 2012 of deposit of the memorandum of association OR of the most recent document mentioning

the date of publication of the memorandum of association and of the act amending the articles of association.

ANNUAL ACCOUNTS approved by the general meeting of [ 08/ 05 ;2015 |

regarding the period from | 01/ 01 | 2014 I to I 31/ 12 | 2014 I

Preceding period from | 01/ 01 / 2013 | to | 31/ 12 / 2013 |

The amounts for the preceding period are /2§4XXt™" identical to the ones previously published.

COMPLETE LIST with name, surnames, profession, address (street, number, postal code and municipality) and position within the
company, of the DIRECTORS, BUSINESS MANAGERS AND AUDITORS

Beukenlaan NV Chairman of the board of directors

Nr.: BE 0437.826.524 14/05/2013 - 12/05/2017

Beukenlaan 2, 9971 Lembeke, Belgium

Represented by:

Matthieu Boone
Beukenlaan 2, 9971 Lembeke, Belgium

CofigoMM BVBA Managing director
Nr.: BE 0467.946.212 14/05/2013 - 09/05/2014
Cumontstraat 13, 9300 Aalst, Belgium

Represented by:

Jan Vander Stichele
Bogaertstraat 11, 9830 Sint-Martens-Latem, Belgium

Are attached to these annual accounts:

Total number of pages deposited: ........ 32, Numbers of sections of the standard form not deposited because they serve no useful
purpose: 5.1,521,.523.524,53.1,532,.533,.53.4,535.53.6,.542.543.58.513.5.16.517.2.6.8.9

Signature Signature
(name and position) (name and position)

Optional information.
Strike out what is not applicable.

*** checksum: 18399607 ***  OCR9002



[ Nr. | BE0401.030.860 F1.1]

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (continued)

Vasticom BVBA
Nr.: BE 0551.837.750
Bogaertstraat 11, 9830 Sint-Martens-Latem, Belgium

Represented by:

Jan Vander Stichele
Bogaertstraat 11, 9830 Sint-Martens-Latem, Belgium

Mercuur Consult NV
Nr.: BE 0478.305.614

Burggraaf h. de Spoelberghdreef 15 b, 9831 Deurle, Belgium

Represented by:

Jan Boone

Burggraaf h. de Spoelberghdreef 15 b, 9831 Deurle, Belgium

PMF NV
Nr.: BE 0480.657.962
Nieuwstraat 25, 1745 Opwijk, Belgium

Represented by:

Johan Boone
Nieuwstraat 25, 1745 Opwijk, Belgium

Anton Stevens
Notaxlaan 30, 9070 Destelbergen, Belgium

Herman Van de Velde NV
Nr.: BE 0460.768.212
Dendermondsesteenweg 90, 9230 Wetteren, Belgium

Represented by:

Herman Van de Velde
Dendermondsesteenweg 90, 9230 Wetteren, Belgium

Dominique Leroy
Gaaistraat 27 A, 1170 Watermael-Boitsfort, Belgium

Benoit Graulich BVBA

Nr.: BE 0472.527.877

Meiskensbeekstraat 33, 1851 Humbeek, Belgium
Represented by:

Benoit Graulich
Meiskensbeekstraat 33, 1851 Humbeek, Belgium

Sabine Sagaert BVBA
Nr.: BE 0817.731.873
Oranjerielaan 23, 9030 Mariakerke (Gent), Belgium

Represented by:

Sabine Sagaert
Oranjerielaan 23, 9030 Mariakerke (Gent), Belgium

Bene Invest BVBA
Nr.: BE 0827.893.713
Vlaanderenstraat 2, 8800 Roeselaere, Belgium

Represented by:

*** checksum: 18399607 ***

Managing director
09/05/2014 - 12/05/2017

Managing director
14/05/2013 - 12/05/2017

Director
14/05/2013 - 12/05/2017

Director
14/05/2013 - 12/05/2017

Director
14/05/2013 - 12/05/2017

Director
14/05/2013 - 12/05/2017

Director
14/05/2013 - 12/05/2017

Director
13/05/2011 - 08/05/2015

Director
11/05/2012 - 13/05/2016

First - F2014 -2/ 32



[ Nr. | BE0401.030.860 F1.1]

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (continued)

Benedikte Boone
Vlaanderenstraat 2, 8800 Roeselaere, Belgium

PWC cvba Auditor

Nr.: BE 0429.501.944 14/05/2013 - 13/05/2016
Woluwedal 18, 1932 Sint-Stevens-Woluwe, Belgium

Membership nr.: BO0009

Represented by:

Peter Opsomer
Blue Tower 1 - Sluisweg 1/8, 9000 Gent, Belgium
Membership nr.: AO1838

*** checksum: 18399607 ***  First - F2014 - 3/ 32



[ Nr. | BE0401.030.860 I F1.2

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 34 and 37 of the law of 22th April 1999 concerning accounting and tax professions.

The annual accounts W@ / were not” audited or corrected by an external accountant or by a company auditor who is not the statutory
auditor.

If affirmative, mention hereafter: name, surnames, profession, address of each external accountant or company auditor and his
membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise**,

B. Preparing the annual accounts”,

C. Auditing the annual accounts and/or

D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can mention

hereafter: name, surnames, profession, address of each certified accountant or certified bookkeeper - tax specialist and the nature of
his assignment.

Nature of the
Name, surnames, profession and address Number assignment

(A, B, C and/or D)

* Strike out what is not applicable.
Optional information.

*** checksum: 18399607 ***  First - F2014 -4/ 32



[ Nr. | BE0401.030.860 |

F2.1]

BALANCE SHEET AFTER APPROPRIATION

Discl.

ASSETS

FIXED ASSETS .....cooiiiiiiiiiiicecccc e
FOrmation @XpeNnSeS ..........ccccooeriereriereneieeieeeeeeeeneeee e 5.1
Intangible fixed @SSets ...........cccceviriiiniiin 5.2

Tangible fixed aSSets ..........c.cecvrerrireiereee e 5.3
Land and buildings
Plant, machinery and equipment
Furniture and vehicles ...
Leasing and similar rights .........cccccooiiiiii e,
Other tangible fixed assets .......c.ccoceiviiiiiiiiiii e
Assets under construction and advance payments ...............

Financial fixed assets ..........c.ccccocciiiiiiiiii e
Affiliated enterprises .....
Participating interests ....
Amounts receivable ..............cccoiiiii
Other enterprises linked by participating interests
Participating interests .........ccccoiiiii
Amounts receivable ..............ccooiiii
Other financial @ssSets .........ccccveiiiiieiiiiee e
SNAIES .ooiiiiiiiii s
Amounts receivable and cash guarantees .......................

CURRENT ASSETS ..ooiviiitiiiiteeeiteeeiteeeeteeesateesteesnteesaaessnaessaanesneas

Amounts receivable after more than one year .....................
Trade debtors ...
Other amounts receivable ...........cccccoiviiiiiniiie

Stocks and contracts in progress ....................c
StOCKS ..eviiiiiiiieeeee e
Raw materials and consumables ...
WOrK in Progress .....veveueieiiieiie ettt
Finished goods ........ccciiiiiiiiiii e
Goods purchased forresale ..........ccccoeviiiiiiiiiiiiie,
Immovable property intended for sale ..............cccocoeni.
AdVance PaYMENLS ......ccoooviiiiiiiirecie e
Contracts iN Progress ......cocveeiieeiieeiieecee e

Amounts receivable within one year ....................cccooin
Trade debtors .........cccceeeieiiiiiiieiieeiieens
Other amounts receivable

Current iNVESTMENES ........oooovveiiiiiiieieee e 5.6
Own shares ..............
Other investments

Cashatbankandinhand ...................cccccoooiiiiii e,

Deferred charges and accrued income .............c.ccccceeennneenn. 5.6
TOTAL ASSETS ..ottt ettt

Codes

Period

Preceding period

20/28
20
21

22/27
22
23
24
25
26
27

28
280/1
280
281
282/3
282
283
284/8
284
285/8

29/58

29
290
291

30/36
30/31
32
33
34
35
36
37

40/41
40
41

50/53
50
51/53

54/58

490/1

267.382.144,70

255.407.864,70
255.407.864,70
255.407.864,70

9.207.011,17
8.425.961,03
781.050,14

9.418.771,14
9.418.771,14

248.879.148,70

235.408.083,70
235.408.083,70
235.408.083,70

17.973.839,41
80.000,00

8.142.372,86
7.426.544,70
715.828,16

9.561.978,51
9.441.978,51
120.000,00

189.488,04

20/58

286.027.558,87

266.852.988,11

*** checksum: 18399607 ***
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F22|

[ Nr. | BE0401.030.860
Discl.
EQUITY AND LIABILITIES
EQUITY o (+)(-)
(02T - | IS 5.7
Issued capital .....cccceeeeiiiiiii
Uncalled capital .....cccccooiiiiiiiiii,
Share premium account ...............ccocoiiiiiiin
Revaluation surpluses ...........ccccccoiiiiiiiiiii e
Reserves ................
Legal reserve ........ccocveiiviiciieennnn,
Reserves not available ...................
In respect of own shares held .....
Other .....ccoevieis
Untaxed re€SEIVES ........ccoiciiiiiiiiiiiiiii e
Available reserves ...
Accumulated profits (losses) .........ccccccooceiiiiiiiiniins (+)(-)
Investment grants ..............ccoccooiiiiiiiiiic
Advance to associates on the sharing out of the assets .....
PROVISIONS AND DEFERRED TAXES ......ceieertieieaieaeanieenieaneeans
Provisions for liabilities and charges
Pensions and similar obligations
Taxation ......cccoceeeiiiiiiiiie,
Major repairs and maintenance
Other liabilities and charges ..........cccoocveeeiiiieiiniiee e 5.8
Deferred taxes ..o
AMOUNTS PAYABLE ....ccuetiuiiiieiinieinte e eneete e sbe e seeneeneseeneas
Amounts payable after more than one year ........................ 5.9
Financial debts .........ccooiiiiiiiiii e
Subordinated 10aNSs .........cceeiiiiiiiiii e
Unsubordinated debentures ..........ccccooeiiiiiiiiiiiiiiie,
Leasing and other similar obligations ...............................
Credit institutions .......ooviiiiii e
Other [0ANS .......eeiiiiiiii e
Trade debts .....ooooiiiiii
SUPPHIEIS et
Bills of exchange payable ...........cccccoiiiiiiiiiii
Advances received on contracts in progress .........................
Other amounts payable ...........ccccccoeiiiiiiienn.
Amounts payable within one year
Current portion of amounts payable after more than one year
falling due within one year ............cccooiiiiiiiiiii, 5.9
Financial debts .........cccoiiiiiiiiii e
Credit institutions .......oooiiiiii e
Other [0ANS .......ceiiiiiiiiii e
Trade debts ......oooiiiiii e
SUPPHIEIS et
Bills of exchange payable ...........cccccooiiiiiiiii
Advances received on contracts in progress .........................
Taxes, remuneration and social security .............................. 5.9
TAXES it
Remuneration and social security ................cccoooi
Other amounts payable ..o
Accruals and deferred income ..............cocoeveiiencnenesenee, 5.9
TOTAL LIABILITIES ......oooiiiiiiiiieieeeeeee e

Codes Period Preceding period
10/15 67.136.341,00 63.771.309,97
10 3.633.983,65 3.499.223,65
100 3.633.983,65 3.499.223,65
101 | e
11 9.655.798,68 7.747.000,68
12 | i
13 53.946.558,67 52.525.085,64
130 3563.398,37 349.922,36
131 9.490.298,16 9.513.505,53
1310 9.418.771,14 9.441.978,51
1311 71.527,02 71.527,02
132 545.328,51 545.328,51
133 43.557.533,63 42.116.329,24
14 | i
15 | s
19 | i
16 | e b
160/5 | e |
160 | s
161 | s
162 | s
163/5 | e
168 | s
17/49 218.891.217,87 203.081.678,14
17 46.414.628,24 115.858.604,24
170/4 37.517.993,00 107.217.993,00
170 | i

1 O [,

7 R [,

173 | e, 5.000.000,00
174 37.517.993,00 102.217.993,00

175 | i
1750 | e
1751 | e

4 T e I
178/9 8.896.635,24 8.640.611,24
42/48 172.285.220,90 87.209.140,18
42 38.450.000,00 43.450.000,00
43 116.494.210,27 28.288.624,68
430/8 | e

439 116.494.210,27 28.288.624,68

44 7.026.551,13 6.540.946,64
440/4 7.026.551,13 6.540.946,64

441 | i

46 | i
45 56.072,30 53.000,00
450/3 56.072,30 53.000,00
45419 | v
47/48 10.258.387,20 8.876.568,86
492/3 191.368,73 13.933,72
10/49 286.027.558,87 266.852.988,11

*** checksum: 18399607 ***
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| Nr. | BE0401.030.860 F3]
INCOME STATEMENT
Discl. | Codes Period Preceding period
OPerating iNCOME .........ooueviviieieieeeeeeeeceeee e 70/74 8.424.790,00 7.5611.506,75
TUIMOVET ettt ettt e e e e et e e e e e e s eeaaaeeeeeennnnnnes 540 | 70 | e | e
Stocks of finished goods and work and contracts in progress:
INCrease (dECrEASE) .......cvrrerrcrreerirrreeeeeee e (+)/(-) 4 T o [N
Own work capitaliSed ..........ccoeveeiiiiieiiiiiee e 72 | i
Other operating iNCOME ........ooviiiiiiieiiee e 510 | 74 8.424.790,00 7.5611.506,75
Operating Charges .............cccocoiicucunninccicene e (+)(-) 60/64 5.5620.809,68 4.225.976,28
Raw materials, consumables .............coovviiiiiiiiiiiiciieeeeeeeeeen. 60 | e |
PUIChASsES .....oviiiiiiiiiii e 600/8 | .o ] e
Stocks: decrease (inCrease) ........ccccceevcieiiieenienne (+)(-) 609 | e |
Services and other goods ..........ccceeviiiiiiiiiin i 61 4.002.121,30 2.715.698,90
Remuneration, social security costs and pensions ...... (F)(-) 510 | 62 | s | e,
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ..................... 630 1.496.785,00 1.496.785,00
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) .........ccccccceeennns (+)(-) 631/4 | i |
Provisions for liabilities and charges: Appropriations (uses
and write-backs) ................ 510 | 635/7 | e |
Other operating charges 5.10 | 640/8 21.903,38 13.492,38
Operating charges carried to assets as restructuring costs(-) 649 | e
Operating profit (I0SS) ........cccccoricucirnniccrneccicees (+)(-) 9901 2.903.980,32 3.285.530,47
Financial iNCOMEe ...........ccocoiviiiiiiieeiceee e 75 13.422.071,09 10.474.866,57
Income from financial fixed assets ........c.cccccoviiiiiiiieeinnnen. 750 13.115.206,20 10.096.676,58
Income from current assets .......ccccovcveeiiiiiie i 751 2.549,75 183.567,08
Other financial INCOME ........ccccvrieirieireree e 511 | 752/9 304.315,14 194.622,91
Financial charges ... (#)/(-) 511 ] 65 4.310.966,87 4.727.371,99
DED ChArges ....coviiiiiriiiiiieiteeie et 650 4.160.863,02 4.463.713,20
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)
651 | e e,
652/9 150.103,85 263.658,79
9902 12.015.084,54 9.033.025,05

*** checksum: 18399607 ***
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| Nr. | BE0401.030.860 F3]
Discl. | Codes Period Preceding period

Extraordinary inCOMe ............ccccoeouiiiiiiiniiiiesece e 76 | s |

Write-back of depreciation and of amounts written off

intangible and tangible fixed assets .........ccccceveiiiiiieennnen. 760 | e | e

Write-back of amounts written down financial fixed assets ... 761 | i | e

Write-back of provisions for extraordinary liabilities and

ChArgES ..ooviiiiiiii i 762 | e e,

Capital gains on disposal of fixed assets .........cccoceevicieernns 763 | e | e

Other extraordinary inCOmMe .........ccccocciiiiiiiiiniiiniee e, 5141 | 76419 | i |
Extraordinary charges ... (+)(-) 66 | 390.621,00

Extraordinary depreciation of and extraordinary amounts

written off formation expenses, intangible and tangible fixed

ASSetS .o 660

Amounts written off financial fixed assets 661

Provisions for extraordinary liabilities and charges:

apPropriations (USES) ...eeeeircrreerrrirrreeiiiieeenieeeeenreee e (+)/(-) 662 | e |

Capital losses on disposal of fixed assets ..........c.cccevcvirnnenne 663 | v | e

Other extraordinary charges ........ccccocoviiiiiiiniiiniiin, 511 | 664/8 | oo 390.621,00

Extraordinary charges carried to assets as restructuring

COSES i (-) 669 | i |
Gain (loss) for the period before taxes ...........c.c......... (+)(-) 9903 12.015.084,54 8.642.404,05
Transfer from deferred taxes ............ccococevviiiieiiniiicnencnennns 780 | i | e
Transfer to deferred taxes ........ooveeeeeeeeeeeeeeee e 680 | e | e
Income taxes ..o (+)/(-) 512 | e7/77 50.424,31 -1569.060,32

I D = TR 670/3 50.424,31 136.799,14

Adjustment of income taxes and write-back of tax provisions 7T | s 295.859,46
Gain (loss) of the period ...........cccccoeoeerierrneieneneneneneneen. (+)(-) 9904 11.964.660,23 8.801.464,37
Transfer from untaxed reServes ........oooooeeeeoeeeeeeeeeeeeeeeeeenaenn 789 | e |
Transfer to UNtaxed reSerVesS ........ooooeeeeeeeeeeeeeeeeeeeeeeeeeee e 689 | e | e
Gain (loss) of the period available for appropriation ..(+)/(-) 9905 11.964.660,23 8.801.464,37

*** checksum: 18399607 ***
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| Nr. | BE0401.030.860 F4|
APPROPRIATION ACCOUNT
Codes Period Preceding period
Profit (loss) to be appropriated ............cccocoonerniininninenn. (+)/(-) | 9906 11.964.660,23 8.801.464,37
Gain (loss) of the period available for appropriation  ............. (+)(- (9905) 11.964.660,23 8.801.464,37
Profit (loss) brought forward ... 4P | i |
Withdrawals from capital and reserves ..............cccoceevvcerecereeeennns T2 | 42.562,82
from capital and share premium account 791 | s | e,
frOM FESEIVES ..t e e e e e e 792 | s 42.562,82
Transfer to capital and reserves ..............ccccocoeeeeevivceeeeieeeeeeenene, 691/2 1.421.473,03 6.806,79
to capital and share premium account ...........ccccooiiiiiiiiiiinninn, 691 | s | e
t0 1€QAl FESEIVE ... 6920 3.476,01 6.806,79
10 OtNEI FESEIVES ....vivieiieieieicteiet ettt 6921 1.417.997,02 |
Profit (loss) to be carried forward ................................. ) |8 | e |
Owners' contribution in respect of losses ............ccocceveeiieiininnnn. 794 | i |
Profit to be distributed ...............cccccoiieiieiieccee e 694/6 10.543.187,20 8.837.220,40
DV e =TT F S SURURSR 694 10.293.187,20 8.587.220,40
Directors' or managers' entitlements .........coccoceeviiinii 695 250.000,00 250.000,00
Other benefiCiaries ... 696 | i | e

*** checksum: 18399607 ***
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[ Nr. | BE0401.030.860

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ................c...co

Movements during the period
Acquisitions, including produced fixed assets
Sales and ISPOSAIS ....eeeiruriiieiiiiiee e
Transfers from one heading to another

Acquisition value at the end of the period ...................ccccco

Depreciations and amounts written down at the end of the period

Movements during the period
[ =TeT o] o =Y RSP SR
WIEEN DACK ..eeiiiiieiee e e
Acquisitions from third parties ..........cccccoiiiiiiiiii
Cancelled owing to sales and disposals ............ccccceeiiiiiiiiiiiiiiiii s
Transferred from one heading to another

Depreciations and amounts written down at the end of the period

NET BOOK VALUE AT THE END OF THE PERIOD ........c.ccccoiiiiiiiieeieeceeeesee e

F522]
Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 14.967.850,00
8022 | e,
8032 | e
8042 | e,
8052 14.967.850,00
8122P XXXXXXXXXXXXXXX 1.496.785,00
8072 1.496.785,00
8082
8092
8102 | e
8112 | e,
8122 2.993.570,00
211 11.974.280,00

*** checksum: 18399607 ***
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[ Nr. | BE0401.030.860 | F54.1]

STATEMENT OF FINANCIAL FIXED ASSETS

Codes Period Preceding period

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...............cccecereiieniiiiciceeee 8391P XXXXXXXXXXXXXXX 235.408.083,70
Movements during the period

ACGUISIHIONS .. 8361 20.000.000,00

Sales and disposals 8371 219,00

Transfers from one heading to another ... (+)(-) | 8381 | i
Acquisition value at the end of the period ............c.ccccooecirniiinnniccees 8391 255.407.864,70
Revaluation surpluses at the end of the period .............cccocciiiiiiiiiiins 8451P XXXXXXXXXXXXXXX | e
Movements during the period

RECOMAEA ...t e 8411 | e

Acquisitions from third parties ..........cccccoriiiii i 8421 | e

CaNCEHIEA ... 8431

Transferred from one heading to another ..., (+)/(-) | 8441
Revaluation surpluses at the end of the period ...................ccccooiiiiiiiiie 8451 |
Amounts written down at the end of the period .....................co 8521P XXXXXXXXXXXXXXX | i,

Movements during the period

RECOMAEA ...t 8471
WIHHEN DACK .o 8481
Acquisitions from third Parties ...........cceereriiiiiiiiee e 8491 | e
Cancelled owing to sales and diSPOSAIS .........cccevereririiirinieeieere e 8501 | e
Transferred from one heading to another ..., (F)(-) | 8511 |
Amounts written down at the end of the period ..................ccociiiiiiiiininn. 8521 |
Uncalled amounts at the end of the period ............c..cccocveiiiniiniinincee, 8551P XXXXXXXXXXXXXXX | s
Movements during the period ..o (#)() | 8541 |
Uncalled amounts at the end of the period ...............cc.coooniiiieieienerc e 8551 |
NET BOOK VALUE AT THE END OF THE PERIOD ....cocvviiiiieiieecieeesieeesieeesine e s (280) 255.407.864,70

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD .......cc.ccccotrimiiiieierenennenne e 281P XXXXXXXXXXXXXXX | e

Movements during the period

AAIHIONS e 8581

REPAYMENLES ..o 8591

AmMOoUNtS WHEEN QOWN ..oiiieiiiie e 8601 | e

AmMOoUNtS WIHEN DACK ..eviiiiiiiiiiiiii e 8611 | e

Exchange differences ... (F)(-) | 8621 |

Other MOVEMENES .....cciiiiiiiiic s (#)(-) | 8631 |
NET BOOK VALUE AT THE END OF THE PERIOD ....cccueiiiiiiiiiaiieenieee e e sieee e (281) |

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
B 3 = == [0 o 8651 |

*** checksum: 18399607 ***  First - F2014 - 11/ 32



[ Nr. | BE0401.030.860 |

F 5.5.1

PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES

List the enterprises in which the enterprise holds a participating interest, (recorded in the heading 280 and 282 of assets) and the
other enterprises in which the enterprise holds rights (recorded in the headings 284 and 51/53 of assets) for an amount of at least

10 % of the capital issued.

NAME, full address of the REGISTERED OFFICE
and for an enterprise governed by Belgian
law, the COMPANY IDENTIFICATION NUMBER

Rights held by

Data extracted from the most recent annual accounts

directly

subsidiar
ies

Number

%

%

Annual
accounts as
per

Cur-
rency
code

Capital and reserve

Net result

(*) of ()

(in units)

Lotus Bakeries Belgié

BE 0421.694.038

Public limited company

Gentstraat 52, 9971 Lembeke, Belgium

ordinary shares

Cremers-Ribert

BE 0427.808.008

Public limited company

Gentstraat 52, 9971 Lembeke, Belgium

ordinary shares

Interwaffles

BE 0439.312.406

Public limited company

Rue de Liege 39, 6180 Courcelles, Belgium

ordinary shares

Lotus Bakeries Corporate

BE 0881.664.870

Public limited company

Gentstraat 1, 9971 Lembeke, Belgium

ordinary shares

Lotus Bakeries France SAS
Place du Chéateau BP91, 59560 Comines,
France

ordinary shares

Lotus Bakeries Nederland BV
Oosterdijk 3E, 1601 DA Enkhuizen,
Netherlands

ordinary shares

Lotus Bakeries GmBH
Schumanstrasse 33, 52146 Wiirselen,
Germany

ordinary shares

Lotus Bakeries Réassurances SA
Rue du Kiem 145, L-8030 Strassen,
Luxembourg

ordinary shares

151.260

3.009.503

6.782

108.566

43.434

2.000

10.000

4.995

99,99

99,99

99,85

99,99

100,0

100,0

100,0

99,9

0,0

0,01

0,15

0,01

0,0

0,0

0,0

0,1

31/12/2013

31/12/2013

31/12/2013

31/12/2013

31/12/2013

31/12/2013

31/12/2013

31/12/2013

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

27.270.833,00

14.377.639,00

8.660.376,00

109.266.924,00

14.721.584,00

18.159.476,00

2.256.553,00

1.291.185,00

7.911.190,00

439.486,00

986.160,00

2.984.836,00

485.761,00

-163.103,00

-361.624,00

0,00

*** checksum: 18399607 ***
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[ Nr. | BE0401.030.860

F 5.5.1

LIST OF PARTICIPATING INTERESTS AND SHARES (Continued)

NAME, full address of the REGISTERED OFFICE
and for an enterprise governed by Belgian
law, the COMPANY IDENTIFICATION NUMBER

Rights held by

Data extracted from the most recent annual accounts

directly

subsidiar
ies

Number

%

%

Annual
accounts as
per

Cur-
rency
code

Capital and reserve Net result

(*)of ()

(in units)

Lotus Bakeries CZ sro
Slezka 844 box 96, 130 00 Praag 3, Czech
Republic

ordinary shares

Lotus Bakeries UK Itd
3000 Manchester Business Park, Aviator Way,
M22 5TG Manchester, United Kingdom

ordinary shares

Lopes Market SL
Andres Alvarez Caballero 22-26, ES-28970
Humanes de Madrid, Spain

ordinary shares

Annas - Lotus Bakeries Holding AB
Foreign company
Radiovédgen 23, 135 48 Tyresé, Sweden

ordinary shares

Lotus Bakeries Asia Pasific Limited

Foreign company

Yun Ping Road - Caroline Centre Room 2302 -
23rd floor - Lee Gardens 28, , Hong Kong

ordinary shares

Lotus Bakeries Schweiz AG
Foreign company
Baarerstrasse 135, 6301 Zug, Switzerland

ordinary shares

Lotus Bakeries North America

Foreign company

Francisco Street, Suite 115 50, 94133 San
Francisco California, United States

ordinary shares

Lotus Bakeries North America Calgary
Foreign company

L.M. Gordon LAW Office, 20th street 2213,
TOL 1RO Alberta, Canada

ordinary shares

Lotus Bakeries Chile spa

Foreign company

La Capellania 1121 casa 2, 7690000 Lo
Barnecha, Santiago, Chile

ordinary shares

Lotus Bakeries Poland sp. z 0.0.
Foreign company
Ul Fordonska 199, 85739 Bydgoszcz, Poland

ordinary shares

100

5.599

475

1.001

100

200

1.000

200

100

10.000

100,0

99,99

95,0

100,0

100,0

100,0

100,0

100,0

100,0

100,0

0,0

0,01

0,0

0,0

0,0

0,0

0,0

0,0

0,0

0,0

31/12/2013

31/12/2013

31/12/2013

31/12/2013

31/12/2013

31/12/2013

31/12/2013

31/12/2013

31/12/2013

31/12/2013

CZK

GBP

EUR

SEK

EUR

CHF

USD

CAD

CLP

PLN

-59.161,00 | -5.186.304,00

2.166.395,00 879.670,00

258.400,00 21.123,00

53.986.784,00 -655.535,00

2.467.842,00 -902.048,00

9.240.686,00 3.5691.350,00

-4.193.687,00 -904.490,00

2.612.458,00 1.412.821,00

-146.748.468,00 |-176.723.211,00

-1.707.489,00 -1.576.738,00
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[ Nr. | BE0401.030.860 F 5.5.1

LIST OF PARTICIPATING INTERESTS AND SHARES (Continued)

Rights held by Data extracted from the most recent annual accounts

NAME, full address of the REGISTERED OFFICE

subsidiar
directl _ | Capital and Net It
and for an enterprise governed by Belgian recty ies Annual Cur apfiatandreserve etresu
law, the COMPANY IDENTIFICATION NUMBER accounts as | rency (+)0f ()
Number % % per code T
(in units)
Biscuiterie Willems
BE 0401.006.413
Private company with limited liability
Nieuwendorpe 33 box C, 9900 Eeklo, Belgium 31/12/2013| EUR 13.690.484,00 2.290.012,00
ordinary shares 2.999 | 99,99 0,0
B.W.1.
BE 0898.518.522
Private company with limited liability
Ambachtenstraat 5, 9900 Eeklo, Belgium 31/12/2013| EUR 1.394.361,00 157.607,00
ordinary shares 599 | 99,99 0,0
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[ Nr. | BE0401.030.860

F 552

LIST OF ENTITIES IN WHICH THE ENTITY HAS AN UNLIMITED RESPONSIBILITY AS ASSOCIATE OR MEMBER

The annual accounts of any enterprise to which the enterprise is unlimited liable is added to the present statement and published
jointly, unless reason for not complying with this requirement is mentioned in the second column using the appropriate code (as

defined below: A, B, C or D).

The annual accounts of the company:

A. will be published through a deposition in the National Bank of Belgium by this enterprise;
B. will effectively be published by this enterprise in another member state of the EC pursuant to art. 3 of the directive 2009/101/EC
will be published through a deposition in the National Bank of Belgium by this enterprise;

C. will be fully or proportionally consolidated in the consolidated annual statements of the enterprise which is prepared, audited

and published pursuant to the Code of companies on the consolidated annual accounts of enterprises;

D. concern a partnership under civil law, a consortium or a silent partnership.

NAME, full address of the REGISTERED OFFICE and for an
enterprise governed by Belgian law, the COMPANY
IDENTIFICATION NUMBER

Possible code

Lotus Bakeries France SAS
Foreign company
Place du Chéateau BP91, 59560 Comines, France

Lotus Bakeries Nederland BV
Foreign company
Oosterdijk 3 box E, 1601 DA Enkhuizen, Netherlands

Lotus Bakeries GmBH
Foreign company
Schumanstrasse 33, 52146 Wiirselen, Germany

Lotus Bakeries CZ sro
Foreign company
Slezka 844 box 96, 130 00 Praag 3, Czech Republic

Annas - Lotus Bakeries Holding AB
Foreign company
Radiovégen 23, 135 48 Tyresd, Sweden

Lotus Bakeries Asia Pacific Limited
Foreign company
Yun Ping Road - Caroline Centre Room 2302 - 23rd floor 28, , Hong Kong

Lotus Bakeries Schweiz
Foreign company
Baarerstrasse 135, 6301 Zug, Switzerland

Lotus Bakeries North America
Foreign company
Francisco Street, Suite 115 50, 94133 San Francisco California, United States

Lotus Bakeries North America Calgary
Foreign company
L.M. Gordon LAW office, 20th Street 2213, TOL 1RO Alberta, Canada

*** checksum: 18399607 ***
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[ Nr. | BE0401.030.860 | F55.2]

LIST OF ENTITIES IN WHICH THE ENTITY HAS AN UNLIMITED RESPONSIBILITY AS ASSOCIATE OR MEMBER (continued)

NAME, full address of the REGISTERED OFFICE and for an
enterprise governed by Belgian law, the COMPANY Possible code
IDENTIFICATION NUMBER

Lotus Bakeries Chile spa C
Foreign company
La Capellania 1121 casa 2, 7690000 Lo Barnecha, Santiago, Chile

Lotus Bakeries Poland sp. z 0.0. C
Foreign company
Ul Fordonska 199, 85739 Bydgoszcz, Poland
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[ Nr. | BE0401.030.860 |

| F 5.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS

SRAIES ...
Book value increased with the uncalled amount ...,
Uncalled amount

Fixed income securities

Fixed income securities issued by credit institutions

Fixed term accounts with credit institutions
With residual term or notice of withdrawal

UP t0 0NE MONEN ..

between one month and one year

over one year

Other investments not mentioned above

DEFERRED CHARGES AND ACCRUED INCOME

Allocation of heading 490/1 of assets if the amount is significant

Codes

Period

Preceding period

51
8681
8682

52
8684

53

8686

8687
8688

8689

120.000,00

*** checksum: 18399607 ***
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[ Nr. | BE0401.030.860 |

F5.7|

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the PEriod .........coeererereererireeeere e 100P | XXXXXXXXXXXXXXX 3.499.223,65
Issued capital at the end of the period ..........cccoocviieiiii i, (100) 3.5633.983,65
Codes Value Number of shares
Changes during the period
Capital INCIrEASE ......c.uvviiiiiiie et 34.760,00 7.900
Structure of the capital
Different categories of shares
Ordinary shares ....
RegiStered Shares .........ccveiiiiiiiie e 8702 XXXXXXXXXXXXXX 1.079
Shares to bearer and/or dematerialized ............cccoooiiiiiiiiiiii e 8703 XXXXXXXXXXXXXX 801.934
Codes Uncalled amount Capital callgd but not
paid
Capital not paid
Uncalled Capital .......oooooiiiiiie e (101) | e XXXXXXXXXXXXXX
Called up capital, UNPaid .........ccoeiiiiiiiiie e 8712 XXXXXXXXXXXXXX | e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
Amount of CaPItal NEIA ........ooiiiiiiie e 8721 94.230,40
Corresponding NUMDET Of SNAIES ........coiiiiiiiiiii e 8722 21.416
Held by the subsidiaries
Amount of capital held 8731 | e
Corresponding number of shares 8732 |
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding conVertible I0aNS ............oooiiiiiiiii e 8740 | e,
Amount of capital to be SUDSCHDEd ... 8741 | e
Corresponding maximum number of shares to be issued ...........ccooiiiiiiiii s 8742 | e
Owing to the exercise of subscription rights
Number of outstanding subscription rights 8745 4.550
Amount of capital to be subscribed 8746 20.024,12
Corresponding maximum number of shares to be issued 8747 50.000
AUthorized Capital NOt ISSUGM ........c.coveveiviiiiececeee et et 8751 999.354,55

*** checksum: 18399607 ***
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[ Nr. | BE0401.030.860

F5.7|

Shares issued, non representing capital
Distribution
NUMDET Of SNAIES ...eiiieiiii ettt e e e et e e e e s
Number of voting rights attached thereto ...
Allocation by shareholder
Number of shares held by the company itself ....
Number of shares held by its SUDSIAIAIIES .........ceeriiiiiiiiiiee e

Codes

Period

8761
8762

8771
8781

STRUCTURE OF SHAREHOLDINGS OF THE ENTERPRISE AT YEAR-END CLOSING DATE, AS IT APPEARS FROM THE STATEMENTS

RECEIVED BY THE ENTERPRISE

See next page.

*** checksum: 18399607 ***
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| Nr.

BE 0401.030.860

F5.7|

The shareholding structure of Lotus Bakeries NV as of 31 December 2014 is as follows:

No. of voting rights % voting rights
Stichting Administratickantoor van Aandelen Lotus Bakeries ™ 455,323 56.70%
Lotus Bakeries NV & 21416 1671%
Total held by Stichting Administratiek van Aandelen Lotus Bakeries and Lotus Bakeries 476,739 59.37%
Halding Bilaba BVBA®! 27.000 136%
Christavest Comm VA 20,798 253%
Fublichy held 78,976 W%
Total 803,013 100.00%

{1} Stichting Administretiekantoor van Aandelen Lotus Bakeries is not controlled.

‘The intarest of Stichting Administratietantoor van Asndelan Lotus Bzkeries in Lotus Bakesies NV appesrs in the tremsparency notification that Lotus Bakaries NV received on & Agiil 2013" and from the notification to Lotus Bekeries NV of the

certification of Lotus Bakeries shares in July 2014

{2} The voting rights atteched to the shares held by Lotus Bakeries NV have been suspanded. The dividends have not bean suspended and will be distributad to Lotus Bakeries NV,
{3} Holding Biloba BVBA i not controlled. The intesest of Holding Biloba BVBA in Lobus Bakeries NV appears in the tensparency notification that Lotus Bakaries NV received on 3 July 2014*

il

Comm.Vi& in Lotus Bakeries NV appears in the trensparancy notification that Lotus Bakasies NV raceived on 3 July.

1"} Pursuart to adticle E of the Law af 2 May 2007 an disclosure of major holdings.

*** checksum: 18399607 ***
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[ Nr. | BE0401.030.860 | F5.9 |

STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANCIAI AEDLES ..o e e e e et e e e e 8801 38.450.000,00
S TU oo ] o [TaT= 1 (=T I (0= 1o PSPPSR PPRROTN 8811 | e
Unsubordinated debentures 8821 | i
Leasing and other similar obligations 8831 | e
(074 =Yo (1T 0T (1 (T To] o PP RRSR 8841 5.000.000,00
Other loans 8851 33.450.000,00
Trade debts ... 8861 | e
T o] o] =T £ PRV P RPN 8871 | i
Bills of exchange payable ............ccco i 8881 | i
Advance payments received on contract in Progress ........ccceviveiiiiiiiiiiiie e 8891
Other amounts PAYADIE .......oooiiiii e 8901
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 38.450.000,00

Amounts payable with a remaining term of more than one but not more than five years

FINANCIAI AEDLES ..ot e et e e e e et e e e e e e 8802 37.517.993,00
T8 oTe (o [{gF=1 (Yo [ [oT= 1 T PSSO UPP PPN 8812 | e
Unsubordinated debentures 8822 | e
Leasing and other similar obligations 8832 | i
(O =Y [T T T=3 11 (01T o OSSR 8842
(] (Y=Y g o F=T o USRS 8852
LI =T L0 L= o) SRR UPRRRRIN 8862
10 o] o1 11T T OO PO OO O T PP PP PP PPTTPPT R TPOPINY 8872
Bills of eXChange Payable .............ccui i 8882 | e
Advance payments received on contracts in Progress ........coceviiieiiiieiiie e 8892 | e,
Other amouNts PAYADIE .......cooiiiiiiie e 8902 8.896.635,24
Total amounts payable with a remaining term of more than one but not more than five years .... | 8912 46.414.628,24
Amounts payable with a remaining term of more than five years
FINANCIAI AEDES ..ottt e e e st e e e e e eae e 8803 | e
10 oTo] (o [TgF= 1 C=To l [oT= 1 T PSP FUURURPIN 8813 | i
Unsubordinated debentures 8823 | e,
Leasing and other similar obligations 8833 | i
Credit INSHIULIONS .. ..o e e s e nnee 8843 | e
[ ] { Y=Y g o =T o TSRS 8853
LI =T L= 0 =Y o) USRS 8863
10 o] o1 11T ST OO OO T PP PP P PPTP PP PRRTPPPIOY 8873
Bills of exchange payable ... 8883 | e
Advance payments received on CONtracts iN ProgreSs ........ocueieiieeiieieeieieie e 8893 | i
Other amOoUNtS PAYADIE ......coouiiiiii i bbb sa et e e e et e e snn e nnneeanee 8903 | e
Total amounts payable with a remaining term of more than five years ................................... 8913 | i
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[ Nr. | BE0401.030.860 F5.9 |
Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)
Amounts payable guaranteed by Belgian public authorities
FINancial debts ..o 8921 | e
STU o o] o [TaT= 1 (=T I (0= 10 SRR ROTTRPSRROON 8931 | e
Unsubordinated dEDENEUIES .......eeiiiiiieee et e e e e e e s 8941 |
Leasing and similar obligations ...........coouiiiiiiii i 8951 | e,
Credit INSHIULIONS ..ot e e e e e e e e e e 8961 | e
(0] 1T ToT=1 o 1= SO PURPUR RPN 8971 | e,
TradE AEDES ..ot e e e 8981 | e
T o] o] =Y £ OO PP PP PRSPPI 8991 | i
Bills of exchange payable 9001 | e
Advance payments received on contracts in progress 9011 |
Remuneration and SOCIAl SECUNLY .......c.coioiiiiiiiiii ettt 9021 | e
Other amouNtS PAYADIE .......coouiiiiii e e 9051 | e,
Total amounts payable guaranteed by Belgian public authorities ............cc.ccccccoiiiiiiiiniininiees 9061 | e
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its
own assets
FINANCIAI AEDES ..ottt e et e e et e e 8922 | e
SUDOIAINGLEA IOANS ... et 8932 | e,
Unsubordinated dEDENLUIES .........vviiiiiiieiic e e 8942 |
Leasing and similar obligations ... 8952 | i
Credit INSHIULIONS ..o s e e e e e e 8962 | e,
(01 1T ToT=T o T OO P PP PPPPPRRRRRRPPINY 8972 | e,
LI =T L= 0 L= o) PPN 8982
10 o] o1 11T SO PO OO OO P PP PP PPPPPPPPRRRRPPIRY 8992
Bills of exchange payable ... 9002
Advance payments received on contracts in Progress ........coceeiieriiiiiiic i 9012
Taxes, remuneration and SOCIal SECUTILY ........ccoiiiiiiiiiiiiiiii e 9022
L= 2 TP PP PPP 9032
Remuneration and SOCIal SECUNILY ........eeiiiiiiiii e e 9042
Other amOoUNtS PAYADIE .......coouiiiiii e n e e 9052 | e
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
ON LS OWI @SSEES ...oi ittt ettt ettt e et e et e eaeeete e bt emeeeneeeseesaeebeenseeneeeneenaeenseenseenseeneennan 9062 | i
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (heading 450/3 of the liabilities)
Outstanding taxX debES ........oo i 9072 | e
Accruing taxes PAYabIe ..........cooiiiiiii e 9073 3.072,30
Estimated taxes payable ... s 450 53.000,00
Remuneration and social security (heading 454/9 of the liabilities)
Amounts due to the National Social Security OffiCe ...........ccciiiiiiiiiie 9076 | e,
Other amounts payable in respect of remuneration and social security ............cccccciiiiiiiiiiiiniinenn. 9077 | e

*** checksum: 18399607 ***
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Period

ACCRUALS AND DEFERRED INCOME

Allocation of heading 492/3 of liabilities if the amount is significant
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[ Nr. | BE0401.030.860

F5.10 |

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity

Other operating income
Operating subsidies and compensatory amounts received from public
AUENOTIIES .eeeiee e

OPERATING CHARGES

Employees for whom the entreprise submitted a DIMONA declaration or

who are recorded in the general personnel register
Total number at the closing date ..........cccoociiiiiiiii i,
Average number of employees calculated in full-time equivalents ...............
Number of actual worked hOUrS ............ccoiiiiiiiic e

Personnel costs
Remuneration and direct social benefits ...........cccooiiiiiiiii
Employers' contribution for social security ..........cccccoviiiiiiiiiiiee
Employers' premiums for extra statutory insurance ............cccccoceiiiiiinns
Other personnel costs ..........ccccoccueee.

Retirement and survivors' pensions

Provisions for pensions and other similar rights
Appropriations (uses and write-backs)

Amounts written off
Stocks and contracts in progress
[ (o7 ] (o [=Yo E U U PRSP
WIEN DACK ...
Trade debts
[ (T oTe] (0 1= HN P URPU USSR
WIAEN DACK .

Provisions for liabilities and charges
e Lo 11T OSSPSR

USES aNd WIHEE-DACKS ..vvveeeeiieeee e

Other operating charges
Taxes related to Operation ...
Other COSES ittt

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closing date ..........coooiiiiiiiiii e
Average number calculated in full-time equivalents .................cccoco
Number of actual worked hours
Costs to the enterprise

Codes

Period

Preceding period

740

9086
9087
9088

620
621
622
623
624

635

9110
9111

9112
9113

9115
9116

640
641/8

9096
9097
9098

617
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[ Nr. | BE0401.030.860 | F5.11]

FINANCIAL AND EXTRAORDINARY RESULTS

Codes Period Preceding period

FINANCIAL RESULTS

Other financial income

Subsidies granted by public authorities and recorded as income for the

period
Capital SUDSIAIES .....eeiiiiiieiiiiiiee e 9125 | oo e,
INterest SUDSIAIES ...ociouviiieiiiiii e 9126 | cevccvviieiienieee | e

Allocation of other financial income
Advantageous exchange differences ..............cccocvciiiiiiiiiiiniiciccien, 304.315,14 161.764,10
Positive foreign currency translation adjustment 0,00 0,00
FiNancial rEDALE ...........cccuuiruiiiiiii s 0,00 0,00
Payment differ@NCES ..........oocvuiviiiiiiii e 0,00 133,81
HEAGING et 0,00 32.725,00

Depreciation of loan issue expenses and reimbursement premiums ........ 6501 | e |
Capitalized INLEreStS ..........cccoiiviiiiiiiic s 6503 | e |

Amounts written off current assets
[RU=ToT0] o =Y [N PUUPRRPPNt 6510 | e |
WIEEN DACK .eeeiieeee e 6511 | e |

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
AMOUNES FECEIVADIE ....cooiiiiii 653 | e |

Provisions of a financial nature
APPrOPHAtIONS ..ccveiiiiiiiiii e s 6560 | i | e,
Uses and WIEE-DACKS ....eeueeeiiiiee e 6561 | i |

Allocation of other financial charges
Adverse exchange rate differences .........ccccocoeiiiiiiiiiiiiiieiiieee (+)/(- 0,00 0,00

Payment differeNCeS .........cocouiieiiireeeeieeeeeeeeeseeiee s seenens (+)(- -4.350,56 4.350,56
BANK COSES  w.vveueeieieieieeeieeeieeeesieae s s ae e (+ 19.836,25 28.286,33

¢)

)

)
Hedging COSES .....ccooviiiiiiiiii (+)(-) 0,00 173.045,70
Negative foreign currency translation adjustement .............cc.ccccc...... (+)/(-) 0,00 0,00
Capital loss on disposal of current assets ...........cccccovevvcciciiceienn. ()(-) 134.618,16 57.976,00

Period

EXTRAORDINARY RESULTS

Allocation of other extraordinary income
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[ Nr. | BE0401.030.860 | F5.12]

INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Income taxes on the result of the PEriod .............ccccoceeviuiiiiiiiiciiiecce e 9134 1.492,04
Income taxes paid and withholding taxes due or paid ............cccocciiiiiiiiiiiiii e 9135 1.492,04
Excess of income tax prepayments and withholding taxes paid recorded under assets 9136 | e,
Estimated additional taXes .........ccccociiiiiiiiii 9137 | e,
Income taxes on the result of prior periods 9138 48.932,27
Additional income taxes due or paid ...........cccceeviieniienns 9139 48.932,27
Additional income taxes estimated or provided for 9140 | e,
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
Untaxed surplus value (-) -304.315,14
Untaxed 10SS VaAIUE  ..........coouiiiiiiii e e e e (-) 14.618,16
Tax shelter ...................... e (B)) 120.000,00
Disallowed expenses (-) 12.415,45
Dividend received deduction (DRD) .........cccccoiiiiiiiiiiiii e (+)(-) -11.857.803,01

Impact of extraordinary results on the amount of the income taxes relating to the current period

Codes Period
Status of deferred taxes
Deferred taxes representing assets ..........ccccceiiiiiiiiiiiiciince, 9141
Accumulated tax losses deductible from future taxable profits 9142
Other deferred taxes representing assets
DRD 0 D€ tranSTEred ..........cueeiiiueii ittt
Deferred taxes representing liabilities 9144 | e
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deductible) 9145 528.134,22 393.619,46
By the enterprise 9146 2.806,57 2.638,52
Amounts withheld on behalf of third party
For payroll withholding taxes ...........ccocoiiiiiiiiiiii 9147 | e |
For withholding taxes on investment inCOMe ...........cccooiiieiieiiniicce e 9148 1.408.374,00 1.249.426,50
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[ Nr. | BE0401.030.860 | | F5.14 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fixed aSSets ...........cccciiiiiiiiiiiie e
Participating interests ...
Subordinated amounts receivable
Other amounts reCeIVabIE ...

Amounts receivable from affiliated enterprises
OVEI ONE YEAI ...eoiiiiiiiiieiiee ettt
Within one year

CUrrent INVEStMENtS .......ooooiiiiiiieic e ————
5] 212 1= PRSPPI
AmMOUNtS rECEIVADIE ....oeeeiiee e

Amounts payable ................ccoiii
OVEI ONE YEAC ..eiiiiiiiiiii it e
WIithin ONE YEar ....cooiiiiiiiiiii

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ........c.cccooiiiiiiiii
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise .........cccceoviiiiiiini e,

Other significant financial commitments ...

Financial results
Income from financial fixed assets
Income from current assets ........cccuueeiiiiiii i
Other financial INCOME ........uiiiiiiiii e
Debt charges ..o
Other financial charges .........ccccoiiiiiiiiii

Disposal of fixed assets
Capital gains obtained ..o
Capital 10SSES SUFEred .......ccoiiiiiiiiiii e

ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fixed asSets ...
Participating interests ...
Subordinated amounts receivable ............cccccooiiiiiiie
Other amounts reCeIVaDIE .......c.coii i

Amounts receivable ...
OVEI ONE YEAC ..eviiiiiiiiie i
WIithin ONE YEar ......ooiiiiiiiiiiiii

AMOoUNts PAYADIE .........ocoiiiiiii e
OVET ONE YOI ..ttt e s e s
WIithin ONE YEAI ... s

Codes

Period

Preceding period

(280/1)
(280)
9271
9281

9291
9301
9311

9321
9331
9341

9351
9361
9371

9381

9391

9401

9421
9431
9441
9461
9471

9481
9491

(282/3)
(282)
9272
9282

9292
9302
9312

9352
9362
9372

255.407.864,70
255.407.864,70

201.750.893,19
46.414.628,24
155.336.264,95

235.408.083,70
235.408.083,70

178.284.494,72
110.858.604,24
67.425.890,48
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Period

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better
understanding of the situation of the company
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F5.15 ]

FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE
WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE
PERSONS

Amounts receivable from these PErsoNSs ..ot

Conditions on amounts receivable

Guarantees provided in their favour ...

Main conditions of these guarantees

Other significant commitments undertaken in their favour .....................

Main conditions of the other commitments

Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person

To directors and MANAGELS ........coiiiiiiii i e bbb
To former directors and former Managers ........c.cccveciriiiiicii e

AUDITORS OR PEOPLE THEY ARE LINKED TO

X8 oY 3R =Y =3RS

Fees for exceptional services or special missions executed in the company by the auditor
Other attestation MISSIONS ........coiiiiiiii
JLIE= D Qo L4101 = T R
Other missions external to the audit

Fees for exceptional services or special missions executed in the company by people they are
linked to

Other attestation missions ...
TaX CONSUIANCY ....vviiiiiiiiic s aa e
Other missions external to the Uit ..o e e e e e aaeeees

Mentions related to article 133, paragraph 6 from the Companies Code

Codes Period
9500 | e
9501 | s
9502 | e
9503 | e
9504 | e
Codes Period
9505 63.533,00
95061 | e
95062 | e
95063 2.312,00
95081 26.650,00
95082 128.685,00
95083 | e
First - F2014 - 29/ 32
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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VALUATION RULES

ACCOUNTING PRINCIPLES

1. Assets

1.1 Formation expenses

Formation expenses have been recorded at cost and depreciated at 100%.

1.2 Intangible fixed assets

Intangible fixed assets are recorded at purchase or transfer price. The amortization percentages
applied are:

- brand 10
- software 3

o°

1.3 Financial fixed assets

Financial fixed assets are valued at acquisition price or contribution value without supplementary
costs.

Reductions in value are applied where the esti-mated value of the financial fixed assets is less
than the accounting value and where the loss of value so determined is of a lasting nature in the

opinion of the Board of Directors.

The estimated value of the financial fixed assets is determined at the end of the accounting period
based on the most recent available balance sheet and on one or more criteria.

Reductions in value are reversed, up to the amount of the previously recorded reductions in value,
where the valuation at the clos-ing date of the accounting period con-cerned significantly exceeds
the previ-ous valuation.

1.4 Receivables

The necessary reductions in value are applied to receivables, the collection of which is in doubt.

Receivables are recorded at their nominal value, less any credit notes remaining to be drawn up.

Receivables in foreign currencies are converted at the exchange rate applying on the balance sheet
date.

Negative exchange rate differences in non-euro currencies are included in the income statement as
in the past.

1.5 Investments and cash at bank and in hand
Treasury shares are valued at purchase price.

Cash at bank and in hand in foreign currency is converted at the exchange rate applying on the
balance sheet date.

Both the negative and the positive conversion differences are included in the profit and loss
account.

2. Liabilities

2.1 Provisions for liabilities and charges
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Provisions have been made for all nor-mally foreseeable liabilities and charges.
2.2 Amounts payable within one year

Suppliers

Debts to suppliers are booked at their nominal value. Debts in foreign currencies are

valued at the rate of exchange on the balance date. Exchange rate differences are processed in the
same way as for foreign currency receivables.

3. Additional information

The company is part of a VAT unit which was formed within the Group and to which the following
companies belong:

- Lotus Bakeries NV

- Lotus Bakeries Belgié NV

- Cremers-Ribert NV

- Interwaffles SA

- Lotus Bakeries Corporate NV

- B.W.I. BVBA

- Biscuiterie Willems BVBA

Consequently, the company is jointly and severally liable for the tax debts of all the above
companies.
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